BORSA ISTANBUL A.§. PAY PIYASASINDA iSLEM GOREN SERMAYE PiYASASI ARAGLARININ ALIM
SATIMINA ARACILIGA iLiSKIN GERGEVE SOZLESME
Framework Agreement On Intermediation In Trading Of Capital Market Instruments Traded On The Equity

Market Of Borsa Istanbul Inc.

SOZLESME NO / AGREEMENT NO :

MADDE 1- TARAFLAR VE SOZLESMENIN AMACI
11. lIsbu Sozlesme, Biiyiikdere Cad. No:1129/1
Esentepe-Sigli-ISTANBUL adresinde mukim Kuveyt
Turk Katiim Bankasi A.S. (Bundan sonra “Banka” olarak
adlandirilacaktir), Akat Mah. Ebullula Mardin Cad. No:18
Park Maya Sitesi F-2/A Blok Besiktag/istanbul adresinde
mukim Vakif Yatinm Menkul Degerler A.S. (Bundan
sonra “Vakif Yatinm” olarak adlandirilacaktir) tarafindan
son sayfada isim ve imzasi bulunan Misteri'ye sunulan
ve sunulacak olan Borsa stanbul A.S. Pay Piyasasi'nda
islem goren sermaye piyasasi araglarinin alim satimina
aracilik hizmetinin igleyisine iliskin uygulanacak kurallar
le taraflarin  karsiliki  hak ve sorumluluklarini
duzenlemek amaciyla, Banka, Vakif Yatirim ve MUsteri
arasinda agagidaki kosullarla imzalanmistir.

MADDE 2- TANIMLAR VE KISALTMALAR

2.1. isbu Sézlesme'de gecen;

Borsa/BIST: Borsa Istanbul A.S.yi

Genel Misteri: Profesyonel misteri tanimi kapsamina
girmeyen veya profesyonel misteri olarak dikkate
alinmak istemeyen musterileri,

Kanun: 6362 sayili Sermaye Piyasasi Kanunu'nu,
SPK/Kurul: Sermaye Piyasasi Kurulu'nu,

MKK: Merkezi Kayit Kurulugu'nu,

Pay Piyasasinda islem Goren Sermaye Piyasasi
Araci: BIST nezdinde Pay Piyasasinda islem goren
sermaye piyasasl araglarini,

Profesyonel Misteri: Kendi yatinm kararlarini
verebilecek ve uUstlendigi riskleri degerlendirebilecek
tecrlibe, bilgi ve uzmanliga sahip olan ve mevzuatta
sayllan kosullar tagiyan musterileri,

Sermaye Piyasasi Mevzuati: 6362 sayili Sermaye
Piyasasi Kanunu ve Sermaye Piyasasi Kurulu tarafindan
cikartilan/onaylanan ikincil mevzati,

Sozlesme: isbu Borsa istanbul A.S. Pay Piyasasinda
islem Goéren Sermaye Piyasasi Araglarinin  Alim
Satimina Aracilija lliskin Cerceve Sozlesme'yi
Takasbank: istanbul Takas ve Saklama Bankasi A.S.yi
Talebe Dayali Profesyonel Miisteri: Sermaye Piyasasi
Mevzuatr'nda belirlenen kosullari taglyan ve yazili olarak
talep etmesi Uzerine yatirm hizmet ve faaliyetlerinden

ARTICLE 1- PARTIES AND PURPOSE OF THE
AGREEMENT

1.1. This Agreement has been entered into and executed by
and between the Bank, Vakif Yatirnm and the Client under the
following terms and conditions in order to set forth the reciprocal
rights and obligations of the parties involved and the rules
governing the provision of services for intermediation in trading
of capital market instruments traded at Borsa Istanbul Inc.
Equity Market which are rendered and to be rendered by Kuveyt
Turk Katiim Bankasi A.$. (Kuveyt Turk Participation Bank Inc.)
having its registered office at Blylikdere Cad. No:129/1
Esentepe-Sisli-ISTANBUL (hereinafter referred to as the
‘Bank”) and Vakif Yatinm Menkul Degerler Inc. having its
registered office at Akat Mah. Ebullula Mardin Cad. No:18 Park
Maya Sitesi F-2/A Blok Besiktas/istanbul (hereinafter referred
to as “Vakif Yatinm”) for the Client with its name and signature
specified on the last page.

ARTICLE 2- DEFINITIONS AND ABBREVIATIONS

2.1. In this Agreement, the following terms and expressions
shall mean the following:

Exchange/BIST: means Borsa istanbul A.S. (Istanbul Stock
Exchange);

General Customer: means the customers that are not included
within the scope of professional customer definition or the
customers that do not prefer being categorized as a
professional customer;

Law: means the Capital Markets Law no. 6362;

CMB/Board: means the Capital Markets Board;

CRA: means the Central Registry Agency (Merkezi Kayit
Kurulusu);

Capital Market Instrument Traded on the Equity Market:
means the capital market instruments traded on the Equity
Market under the structure of BIST;

Professional Customer: means the customers that have
experience, knowledge and expertise required for giving their
own investment decisions and evaluating the associated risks
undertaken by them and meeting the conditions specified in the
legislation;

Capital Markets Legislation: means the Capital Markets Law
no. 6362 and the secondary legislation issued/approved by the
Capital Markets Board;
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profesyonel musteri olarak yararlanacak olan genel
musterileri,

Uygunluk Testi: Sadece genel misterilere uygulanan,
yatinm kurulusu tarafindan pazarlanan ya da musteri
tarafindan talep edilen Urlin ya da hizmetin musteriye
uygun olup olmadiginin degerlendirilmesi amaciyla,
musterilerin s6z konusu drin veya hizmetin tasidigi
riskleri anlayabilecek bilgi ve tecrlbeye sahip olup
olmadiklarinin tespit ediimesine yarayan ve asgari
kosullari yetkili otoriteler tarafindan belirlenen testi,
Elektronik iletisim  Mekanizmalar:  Elverislilik
durumuna bagl olarak, Cagri Merkezi, internet
bankaciligi ve islem platformlari gibi teknolojik imkanlarla
Mlsterinin  alim satim emri ve talimat iletmekte
kullanabilecegi, Banka/Vakif ~ Yatinm tarafindan
belirlenen ve muhtelif zamanlarda degistirilebilecek olan
mekanizmalari,

Yatinm Hesabi: Yatinm hizmet ve faaliyetlere iligkin
olarak Banka ve Vakif Yatirim nezdinde nezdinde agilan
hesaplari,

Yatinm Hizmet ve Faaliyetleri: Kanunun 37 nci
maddesinde sayilan hizmet ve faaliyetleri,

Yatirim Kurulugu: Araci kurumlar ile yatirim hizmeti ve
faaliyetinde bulunmak Uzere kurulus ve faaliyet esaslari
Kurulca belirlenen diger sermaye piyasasi kurumlarini ve
bankalari,

ifade eder. _

MADDE 3-SOZLESMENIN KONUSU VE KAPSAMI
3.1. isbu Sézlesme’nin konusunu, Pay Piyasasinda
islem Géren Sermaye Piyasasi Araclar’nin Misteri
tarafindan alim satiminin yapilabilmesi amaciyla Banka
tarafindan sunulacak emir iletimine aracilik, ve MUsteri
hesaplarinda bulunan nakit ve varliklara iligkin sunulacak
saklama hizmet ve faaliyetlerinin gergevesinin ve
taraflarin  isbu Sozlesme kapsamindaki hak ve
yukumluluklerinin duzenlenmesi olusturmaktadir.

3.2. Sbzlesmenin kapsami, Pay Piyasasinda islem
Goren Sermaye Piyasasi Araglar’nin Misteri tarafindan
alim satiminin yapilmasi, Misteri'ye Banka araciligiyla
Vakif Yatirm nezdinde hesap acilmasi, Musteri
tarafindan alim satim emirlerinin Banka'ya veya Vakif
Yatirim’a verilmesi, s6z konusu emirlerin Misteri nam ve
hesabina Banka tarafindan Vakif Yatinm'a, Vakif Yatirnm
tarafindan da Borsa'ya iletiimesi, emir ve islemlerin
sonuglarinin Misteri'ye bildirilmesi, Musteri hesabinda
bulunan nakit ve emir iletimine aracilik edilen sermaye
piyasasl araclarinin izlenmesi ve saklanmasi, bu
sermaye piyasas! araglarindan kaynaklanan mali ve
yonetimsel haklarin  kullaniimasi, Musteri’nin isbu

Agreement: means this Framework Agreement on
Intermediation in Trading of Capital Market Instruments traded
on Borsa Istanbul Inc. Equity Market;

Takasbank: means Istanbul Takas ve Saklama Bankasi A.S.
(Istanbul Settlement and Custody Bank Inc.);

Professional Customer upon Request: means the general
customers that bear the qualifications specified in the Capital
Markets Legislation and that will make use of investment
services and activities as professional customers if they request
S0 in writing;

Suitability Test: means the test that is applied for general
customers only and used to determine whether the product or
service marketed by the investment firm or requested by the
customer is suitable for the customer and whether the customer
has knowledge and experience required for understanding and
assessing the risks associated with such product and service,
the minimum conditions of which are determined by competent
authorities;

Electronic  Communication = Mechanisms:  means
mechanisms determined by the Bank/Vakif Yatirm and which
are subject to change from time to time and which the Customer
may use in transmitting buy and sell orders and transactions
through Call Center, internet banking and trading platforms and
such technological means, depending on the availability,
Investment Account: means the account opened at the Bank
and Vakif Yatinm in relation to investment services and
activities;

Investment Services and Activities: means the services and
activities listed in article 37 of the Law;

Investment Firm: means the intermediary institutions and the
other capital market institutions and banks authorized to deal
with investment services and activities, for which the principles
regarding their establishment and activities are determined by
the Board.

ARTICLE 3- SUBJECT MATTER AND SCOPE OF
AGREEMENT

3.1. This Agreement regulates the framework for the services
related with intermediation in transmission of orders to be
rendered by the Bank for trading by the Client of the Capital
Market Instruments traded on the Equity Market and the
custody and safekeeping services and activities to be rendered
in relation to the cash and assets held in the Client accounts
and sets forth the rights and obligations of the parties under this
Agreement.

3.2. The scope of the Agreement covers the services including
the trading by the Client of the Capital Market Instruments
Traded on the Equity Market, opening of an account for the
Client at Vakif Yatirim through the Bank, placement of buy and
sell orders by the Client to the Bank or Vakif Yatirim,
transmission of such orders by the Bank to Vakif Yatirim and
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Sozlesme ve ilgili mevzuat cergevesinde bilgilendirilmesi
hizmetlerinden ibarettir.

3.3.  Msteriile Vakif Yatirim arasinda isbu S6zlesme
disinda Vakif Yatirim'in Sermaye Piyasasi Araglari Alim
Satima Aracilik Cergeve Sozlesmesi ve eklerinin
akdedilmis olmasi veya ileride akdediimesi durumunda,
isbu Sozlesme Vakif Yatinm ile Misteri arasinda
yururlikte oldugu slrece, isbu Sozlesme konusu faaliyet
bakimindan Vakif Yatirim ile musteri arasindaki iliskiye
bu Sézlesme hilkimleri uygulanacaktir. isbu
Sozlesme’nin herhangi bir nedenle sona ermesi, aksi
belirtiimedikge, Sermaye Piyasasi Araglari Alim Satima
Aracilik Cerceve Sozlesmesi ve varsa Vakif Yatirim ile
Musteri arasinda akdedilen diger s6zlesmelerin sona
ermesine sebebiyet vermez.
MADDE 4- MUSTERIYi
DEGERLENDIRME

4.1. Misterinin Taninmasi
4.1.1. Musteri, isbu Soézlesme kapsaminda, Banka
araciligiyla Vakif Yatinm nezdinde agilan hesabinda,
sadece kendi nam ve hesabina hareket ederek islemleri
gergeklestirecegini kabul, beyan ve taahhut eder. 5549
sayill  “Suc Gelirlerinin ~ Aklanmasinin ~ Onlenmesi
Hakkinda Kanun’un 15 inci maddesi ve bu Kanun'un
uygulanmasina yonelik cikarilan ikincil mevzuat
uyarinca, Musteri kendi adina ve bagkasi hesabina
hareket etmesi halinde, kimin hesabina iglem yaptigini
ve bu kisi/kisilerin kimlik bilgilerini Banka'ya ve/veya
Vakif Yatinm'a yazili olarak iglemi gergeklestirmeden
once bildirecegini kabul, beyan ve taahhut eder.

4.1.2. Bu kapsamda Musteri, ilgili mevzuat uyarinca talep
edilecek her tlrld bilgi ve belgeleri Banka ve/veya Vakif
Yatinma ilk talepte sunacagini, aksi halde, Banka ve
Vakif Yatinm'in Musterinin emirlerini kabul etmeme ve
hizmet vermeme hakki oldugunu kabul, beyan ve
taahhUt eder. Musterinin risk ve getiri tercihleri, yatirm
amaclart ve mali durumlari gibi bilgilerin yer aldigi
standart form s6zlesme ekinde yer almakta olup,
formdaki bilgilerin degismesi halinde glncellenmesi
gerekmektedir. Aksi takdirde bu sdzlesme tahtinda
yapilan islemlerde s6z konusu form esas alacaktir.

4.2. Misterinin Profesyonel veya Genel Olarak
Siniflandiriimasi

4.2.1. Banka, Mlsteri'yi Sermaye Piyasasi Mevzuati'na
uygun olarak profesyonel veya genel musteri olarak
siniflandirmak ve bu siniflandirma gergevesinde isbu
S6zlesme kapsamindaki hizmet ve faaliyetleri sunmakla
yuklmluddr.  Mulsteri, Banka'nin  s0z  konusu
degerlendirmeyi yapabimek amaciyla intiya¢ duyacag!
tim bilgi ve belgeleri tam, gincel ve dogru olarak

TANIMA VE

by Vakif Yatirim to the Exchange for and on behalf of the Client,
notification of the results of orders and transactions to the
Client, monitoring and custody and safekeeping of cash funds
held in the Client account and the capital market instruments
intermediated in transmission of orders, exercise of financial
and management rights arising from such capital market
instruments, and informing the Client within the framework of
this Agreement and the related legislation.

3.3 In case a Framework Agreement on Intermediation in
Trading of Capital Market Instruments of Vakif Yatirim and its
addendums is concluded or shall be concluded by and between
the Customer and Vakif Yatinm besides this Agreement, the
provisions of this Agreement shall be applied to the relationship
between Vakif Yatirim and the customer in terms of the subject
activity of this Agreement as long as this Agreement remains
valid between Vakif Yatinm and the Customer. Unless stated
otherwise, termination of this Agreement for any reason does
not result in expiration of the Framework Agreement on
Intermediation in Trading of Capital Market Instruments and
other agreements concluded by and between Vakif Yatirim and
the Customer, if any.

ARTICLE 4- KNOW-YOUR-CUSTOMER AND EVALUATION
4.1. Know-your-Customer Process

4.1.1. The Client acknowledges, represents, and warrants that
the Client will execute transactions over its account opened at
Vakif Yatinm through the Bank under this Agreement by acting
in its own name and on its own account. pursuant to article 15
of the “Law no. 5549 on Prevention of Laundering of Proceeds
of Crime” and the secondary legislation issued for
implementation of this Law; the Client acknowledges,
represents, and warrants that if the Client acts in its own name,
but on the account of others, the Client will notify the Bank
and/or Vakif Yatirm in writing of the person/entity that it is
acting on the account of and provide the identity details of such
person/s before executing transactions.

4.1.2. In this context, the Client acknowledges, represents and
warrants that the Client will furnish the Bank and/or Vakif
Yatirim with any and all information and documents that may
be requested pursuant to the related legislation upon their first
demand; otherwise, the Bank and Vakif Yatirim shall be entitled
to reject the Client’s orders and to not provide any services. The
standard form containing the information such as the Client’s
risk and return preferences, investment purposes and financial
situation is enclosed to the agreement and should be updated
in case of any change in the information provided on the form.
Otherwise, the said form shall be taken as the basis for the
transactions executed under this agreement.

4.2. Classification of the Client as a Professional or General
Customer
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Banka'ya sunacagini kabul, beyan ve taahhiit eder. S6z
konusu bilgi ve belgelerin yeterli olup olmadigi, Banka
tarafindan degerlendirilecek ve takdir edilecektir.

4.2.2. Profesyonel misteri olarak siniflandirilan Misteri,
bir 6rnegi kendisine sunulan ve Banka ve Vakif Yatirim’in
internet sitesinde mevcut olan “Profesyonel Misterilerin
Faydalanamayacaklari Mevzuat Hikimleri” kapsaminda
genel musterilerin faydalanabilecekleri bazi hususlardan
faydalanamayacagini bildigini kabul, beyan ve taahhut
eder.

4.2.3. Profesyonel musteri olarak siniflandirilan Misteri,
Banka'dan yazili bir sekilde genel musgteri olarak
degerlendirilmeyi talep edebilir. Misteri'nin talebi, yazili
talebin Banka'ya ulastigi ve Banka’nin talebi kabul
ederek gerekli sistemsel ayarlari yaptigi anda hikim ve
sonuglarini dogurur. Misteri’nin talebi, bu andan dnce
gerceklestirilmis  veya Borsa'ya iletiimis  emirlerin
gegerliligini etkilemez. Bu husustaki tim sorumluluk
Musteri'ye aittir.

4.2.4. Genel musteri olarak siniflandirilan Musteri,
Sermaye Piyasasi Mevzuat'nda ongorulen kosullari
tasidigini tevsik eden belgeleri iletmesi ve Banka’dan
yazili olarak talepte bulunmasi halinde, talebe dayali
profesyonel musteri olarak siniflandirilabilir. S6z konusu
bilgi ve belgelerin yeterli olup olmadigi, Banka tarafindan
degerlendirilecek ve takdir edilecektir. Musgterinin
talebine iliskin olarak Banka tarafindan yapilacak
degerlendirme makul sure i¢inde tamamlanacak ve
sonu¢ Musteri'ye bildirilecektir. Musteri, talebe dayali
olarak profesyonel musteri seklinde siniflandiriidiginin
kendisine  bildirimesinden itibaren,  profesyonel
musgteriler ile ayni hikim ve sartlara tabi olur. Talebi
Uzerine profesyonel musteri olarak siniflandirilan
Musteri, bir drnegi kendisine sunulan ve Banka ve Vakif
Yatinm'in internet sitesinde mevcut olan “Profesyonel
Musterilerin Faydalanamayacaklari Mevzuat Hukumleri”
kapsaminda genel misterilerin faydalanabilecekleri bazi
hususlardan faydalanamayacagini bildigini kabul, beyan
ve taahht eder.

4.2.5. Migsteri, Banka tarafindan yukarida belirtilen
siniflandirmalar  yapildiktan  sonra, siniflandirmayi
etkileyen bir durum ortaya ¢ikmasi halinde, bu hususu
derhal Banka'ya bildirmekle yGkimlidir. Banka,
Musteri'nin - dahil oldugu sinifi ve siniflandirmayi
etkileyecek durumlari Vakif Yatirim’a bildirir.

4.3. Uygunluk Testi

4.3.1. Banka, Sermaye Piyasas| Mevzuati gergevesinde
alim satima aracilik ve halka arza aracilik faaliyetleri
kapsaminda sadece genel mUsterilerine uygunluk testi
yapar. Banka tarafindan gergeklestirilen uygunluk testi

42.1. The Bank is obliged to classify the Client as a
professional or general customer in accordance with the Capital
Markets Legislation and to provide the services and activities
under this Agreement according to such classification. The
Client acknowledges, represents, and warrants to provide the
Bank with any and all information and documents that will be
needed by the Bank for making such an evaluation in a
complete, current and accurate manner. The adequacy of such
information and documents shall be assessed and judged by
the Bank.

42.2. The Client classified as a professional customer
acknowledges, represents, and warrants that the Client is
aware of the fact that it cannot benefit from some mechanisms
that are offered to general customers under the “Provisions of
Legislation that Professional Customers cannot benefit from”, a
copy of which is delivered to the Client and also made
accessible via the Bank’s and Vakif Yatinm’s websites.

4.2.3. The Client classified as a professional customer may
request from the Bank to be considered as a general customer
in writing. The Client’s request as such shall become valid and
bear all its consequences as of the time when the related written
request is received by the Bank and the Bank makes the
necessary systematic adjustments after accepting the request.
The Client's request shall not affect the validity of the orders
executed or transmitted to the Exchange until such time. The
full responsibility related thereof rests with the Client.

4.2.4. The Client classified as a general customer may be
classified as a professional customer based on its request if
provides the documents substantiating that it bears the
qualifications stipulated in the Capital Markets Legislation and
it requests so in writing from the Bank. The adequacy of such
information and documents shall be assessed and judged by
the Bank. The evaluation to be made by the Bank in relation to
the Client’s request shall be completed in a reasonable period
and the result thereof shall be notified to the Client. The Client
shall become subject to the same provisions and conditions as
with the professional customers following receipt of its
classification as a professional customer upon request. The
Client classified as a professional customer upon its request
acknowledges, represents, and warrants that the Client is
aware of the fact that it cannot benefit from some mechanisms
that are offered to general customers under the “Provisions of
Legislation that Professional Customers cannot benefit from”, a
copy of which is delivered to the Client and also made
accessible via the Bank’s and Vakif Yatirnm’s websites.

4.2.5. In case of occurrence of any event that may affect its
customer classification after completion by the Bank of the
classifications mentioned above, the Client is obliged to
immediately notify the Bank of such event. The Bank shall notify
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neticesinde, Musteri'nin dahil oldugu risk grubu ile bu
kapsamda Musteri’'ye uygun olacak Urlin ve hizmetler
tespit edilir. Uygunluk testinin sonucu Musteri'ye ve Vakif
Yatirim'a bildirilir.

4.3.2. Uygunluk testi igin MUsteri'den talep edilen bilgiler,
sunulacak hizmet ve faaliyetlerin Misteri’ye uygun olup
olmadiginin degerlendirimesi amaciyla istenmektedir.
Musteri'nin uygunluk testi igin Banka'ya bilgi vermemesi
veya eksik ya da guncel olmayan bilgi vermesi halinde,
Banka hangi Urin ya da hizmetlerin Musteri'ye uygun
oldugunun tespit edimesine imk&n bulunmadigi
hususunda Musteri'yi yazili olarak bilgilendirir.

4.3.3. Banka uygunluk testi sonucunda herhangi bir driin
ya da hizmetin Musteri’ye uygun olmadigi kanaatine
ulagirsa, Musteri'yi yazili olarak uyarir. Bu durumda
Banka so6z konusu Urlin ya da hizmete yonelik olarak
Musteri'ye bire bir genel yatirim tavsiyesinde bulunamaz.
4.3.4. Banka’nin hangi uriin ya da hizmetlerin MUsteri'ye
uygun  oldugunun  tespit  edimesine  imkan
bulunmadigina veya bir Urlin ya da hizmetin Musteri'ye
uygun olmadigina iligkin uyarida bulunmus olmasina
ragmen, Musterinin sz konusu hizmet ya da Urlni
almak istemesi durumunda Banka ve Vakif Yatirim,
Musteri'ye soz konusu talep yonunde hizmet verip
vermemek hususunda serbesttir. Banka ve Vakif Yatirm
tarafindan, Musteri'ye ilgili Grin veya hizmetin
sunulmamasi yonunde karar alinmig olmasi, Musteri'ye
uygun diger Urin ve hizmetlerin sunulmasina engel
olusturmaz.

4.4, Bilgi ve Belgelerin Sunulmasi ve Giincellenmesi
4.4.1. Musteri, isbu Sozlesme kapsaminda Banka ve
Vakif Yatinm'a sunmus oldugu tum bilgi ve belgelerin,
tam ve dogru oldugunu, gincel durumu yansittigini,
Banka ve Vakif Yatinm'in da bilgi ve belgelerin bu
nitelikleri haiz oldugunu varsayarak hareket edecegini
bildigini, bilgi ve belgelerin iceriginde herhangi bir
degisiklik olmasi veya guncelligini yahut dogrulugunu
yitirmesi durumunda Musteri’nin bu hususu ivedilikle ve
yazill olarak Banka ve Vakif Yatiim'a bildirmesi
gerektigini, aksi takdirde Banka ve Vakif Yatinm'in
mevcut bilgiler gergevesinde hareket edecegini bildigini
kabul, beyan ve taahh(t eder.

4.5. Miisterinin Bilgilendirilmesi

45.1. Mugteri, isbu Sdzlesme’nin imzalanmasindan
once, Banka’nin kendisine vyatinm hizmet ve
faaliyetlerine iliskin Yatinm Hizmet Ve Faaliyetleri
Sermaye Piyasasi islemleri Risk Bildirim Formu'nu ve
pay piyasasina iliskin 6zel risk bildirim formlarini

sundugunu, Sozlesme'yi imzalamadan 6nce kendisine

Vakif Yatinm of the events that will affect the Client’s class and
classification.

4.3. Suitability Test

4.3.1. The Bank applies the suitability test for its general
customers only under the scope of the activities related with
intermediation in trading and intermediation in public offering
within the framework of the Capital Markets Legislation. As a
result of such suitability test conducted by the Bank, the Client’s
risk group and the products and services that will be suitable for
the Client accordingly are determined. The result of the
suitability test is notified to the Client and Vakif Yatirim.

4.3.2. The information requested from the Client in relation to
the suitability test is required in order to evaluate whether the
services and activities to be offered are suitable for the Client
or not. If the Client does not give any information at all or gives
incomplete or non-current information to the Bank for such
suitability test, the Bank shall inform the Client in writing about
the impossibility to determine which products or services are
suitable for the Client.

4.3.3. If the Bank concludes as a result of such suitability test
that any specific product or service is not suitable for the Client,
the Bank shall warn the Client in writing. In such cases, the
Bank cannot give a general investment advice one-to-one to the
Client for the said product or service.

4.3.4. If the Client is willing to receive such product or service,
despite the warnings of the Bank on the impossibility of
determining which products or services are fit and proper for the
Client or on the conclusion that a specific product or service is
not suitable for the Client; the Bank and Vakif Yatirim are free
to decide whether to provide or refuse to provide services for
the Client in line with its request. If the Bank and Vakif Yatirim
decide to not provide the related product or service for the
Client, this decision shall not prevent them from providing the
other products and services that are suitable for the Client.
4.4. Presentation and Updating of Information and
Documents

4.4.1. The Client acknowledges, represents, and warrants that
any and all information and documents submitted by the Client
to the Bank and Vakif Yatiim under this Agreement are true
and correct and reflect the current conditions; that the Client
knows that Bank and Vakif Yatirim will act assuming that such
information and documents bear these qualifications; and that
if there is any change in the contents of such information and
documents or they become out of date or inaccurate in time, the
Client has to notify it to the Bank and Vakif Yatirim immediately
and in writing; otherwise, the Client knows that the Bank and
Vakif Yatinm will act according to the current information held
by them.

4.5. Informing the Client
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sunulan s6z konusu formlari okudugunu, imzaladigini ve
birer 6rneginin kendisine verildigini kabul ve beyan eder.
45.2. Misteri, Banka ve Vakif Yatinm'in internet
sitelerinden, kendilerini tanitan bilgilere, yatirm hizmet
ve faaliyetlerine iligkin bilgilere, emir gergeklestirme
politikasina, profesyonel musterilerin
yararlanamayacaklari mevzuat hikimlerine ve mevzuat
uyarinca internet sitelerinde yer almasi gereken
unsurlara ulasabilecegini bildigini kabul ve beyan eder.

MADDE 5- MUSTERi HESABININ iSLEYiS ESASLARI
5.1. Misteri Adina Vakif Yatirnm’da Hesap Agiimasi
5.1.1. Banka tarafindan, Sermaye Piyasasi Mevzuati
cercevesinde gerekli degerlendirmeler yapildiktan ve
isbu S6zlesme Musteri tarafindan imzalandiktan sonra,
isbu Sozlesme kapsaminda sunulacak hizmetlerin
yurtttlmesi amaciyla Misteri'ye Vakif Yatirnm nezdinde
hesap aglimasini saglar ve agilan hesap hakkinda
Yatinmer'yl bilgilendirir. Mlsteri Banka ve Vakif Yatirim
nezdindeki hesaplarinda, Sermaye Piyasasi Mevzuati ve
isbu Sozlesme'de belirtilen esaslar gergevesinde
emirlerini verir ve islemlerini gergeklestirir.

5.1.2. Sbzlesmeye taraf olan Musterinin ya da
Musgteri’lerin,  devir, birlesme, veraset, mulsterek
hesaplara yeni hak sahiplerinin dahil olmasi ya da
mevcutlardan bazilarinin - ayrilmasi  gibi nedenlerle
degismesi halinde Sézlesme’nin yenilenmesi zorunludur.
5.2. Musteri Adina Vekil velveya Temsilci Araciligiyla
islem Yapiimasi

5.2.1. MUsteri hesabina, Misteri disinda sadece Musteri
tarafindan noter marifetiyle dizenlenmis vekaletname
veya tlzel kisi imza sirkileri ile tasarrufa yetkili olduklari
Musteri tarafindan bildiriimis olan yetkilendirilmis kisiler
tarafindan islem yapilabilir. Msteri; vekilin ismini, kimlik
fotokopisini, imza Orneklerini ve vekaletin kapsamini
Banka'ya ve Vakif Yatirm'a yazili olarak bildirmek
zorundadir. Banka ve Vakif Yatinm'in calisanlari,
Mlsteriden  vekaletname alamaz ve  alinmig
vekaletnameye dayanarak Musteri nam ve hesabina
islem yapamaz.

5.2.2. Musteri tarafindan vekil tayin edildigi takdirde,
vekilin Musteri hesaplari ile ilgili olarak, Musteri’nin isbu
Sozlesme’den dogan tim haklarini aynen Musteri gibi
tasarruf etme hak ve vyetkisine sahip oldugu, vekilin
hesaplar ile ilgili yaptigi ve yapacagi islemlerin butln
hukuki sonuglarinin Musteri'yi aynen kendisi tarafindan
yapiimis gibi baglayacagini kabul, beyan ve taahhit
eder.

4.5.1. The Client acknowledges and represents that the Bank
has submitted to it the Investment Services and Activities and
Capital Markets Instruments Risk Notification Form related with
the investment services and activities and the special risk
notification forms related with the equity market before
execution of this Agreement; and that the Client has read,
signed and received a copy of such forms each submitted to the
Client before signing the Agreement.

4.5.2. The Client acknowledges and represents that the Client
knows that the introductory information about the Bank and
Vakif Yatirnim, the information on their investment services and
activities, their order execution policy, the provisions of
legislation that professional customers cannot benefit from and
the information that must be made available on the websites
pursuant to the legislation are made available and accessible
on and through the websites of the Bank and Vakif Yatirim.
ARTICLE 5- PRINCIPLES REGARDING THE CLIENT
ACCOUNT

5.1. Opening of an Account at Vakif Yatirim in the Client’s
Name

5.1.1. The Bank shall, after making the necessary evaluations
within the framework of the Capital Markets Legislation and
execution of this Agreement by the Client, ensure that an
account is opened at Vakif Yatirim for the Client for the purpose
of rendering the services to be provided under this Agreement
and inform the Investor of the account opened as such. The
Client shall place its orders and execute its transactions over
and through its accounts held at the Bank and Vakif Yatirim in
accordance with the principles specified in the Capital Markets
Legislation and this Agreement.

5.1.2. In case of a change of the Client/s that is/are a party to
the Agreement due to transfer, merger, inheritance, inclusion of
new rightful owners in the joint accounts or separation of some
of the existing right holders, etc.; it is mandatory that the
Agreement must be renewed.

5.2. Execution of Transactions via an Attorney and/or
Representative on behalf of the Client

5.2.1. Apart from the Client, only the authorized persons notified
by the Client as the persons authorized to make any kind of
dispositions based on the notary-certified power of attorney or
legal entity signature circular documents issued by the Client
may execute transactions on the account of the Client. The
Client has to notify the Bank and Vakif Yatirim in writing of its
attorney’s name, copy of the attorney’s identity card, signature
specimen and the scope of such authorization. The employees
of the Bank and of Vakif Yatirim may neither receive a power
of attorney from the Client, nor execute any transactions for and
on behalf of the Client based on a power of attomey received
as such.
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5.2.3. Birden fazla vekil bulunmasi halinde; Musteri,
Banka’ya ve Vakif Yatirim’a aksine bir talimat vermedigi
takdirde vekillerin her birinin minferit imzasiyla isbu
Sozlesme’de belirtilen islemleri yapmaya yetkili oldugu
kabul edilir.

5.2.4. Musteri vekilinin ehliyetsizliginden dogabilecek
batin sorumluluk Musteri'ye aittir. Musteri vekilinin
ehliyetsizliginin ilan ediimis ve yayin organlarinda
yayinlanmis olmasi Banka ve Vakif Yatirnm agisindan
baglayici  olmayacaktir. Musteri  vekilinin  ehliyet
durumunda olusan degisiklikleri yazili olarak derhal
Banka'ya ve Vakif Yatinm'a bildirecektir. Bildirmedigi
takdirde Banka ve Vakif Yatirim, vekili tam ehliyetli kabul
edecek ve vekil tarafindan isbu Sézlesme'de yer alan
islemlerin yapilmasi sonucunda Musteri'nin ugrayacag!
zararlardan sorumlu tutulamayacaktir.

5.2.5. Vekaletin sona erdigi, Misteri veya 6limu halinde
mirasgilar tarafindan yazili olarak Banka'ya ve Vakif
Yatirnm’a bildirilmedigi strece, vekaletnamenin ve vekil
tarafindan yapilan islemlerin baglayici oldugunu Musteri
kabul, beyan ve taahhit eder. Misteri degisiklikleri yasal
belgelerle birlikte Banka'ya ve Vakif Yatinma yazili
olarak bildirecektir. Turkiye Ticaret Sicil Gazetesinde
veya bir baska basin yayin organinda yapilabilecek bir
ilan ayrica yazili olarak bildirilmedigi strece Banka'yi ve
Vakif Yatirim'i higbir sekilde baglamayacaktir.

5.2.6 Banka ve Vakif Yatirnm, kendisine ibraz edilen
vekaletnamenin ya da temsil belgesinin gercek olup
olmadigini tetkik etmek, arastirmak zorunda degildir.
ibraz edilen vekaletnamenin veya temsil belgesinin tahrif
edilmis  olmasindan veya sahteliginden dolay
Musterinin  ugradigi zararlardan Banka ve Vakif
Yatirim sorumlu degildir.

5.3. Ortak Hesaplarin isleyis Esaslari

5.3.1. Birden fazla Muisterinin isbu Sozlesme
kapsaminda ortak hesap agiimasini talep etmesi halinde,
Musteriler adina teselsulli ortak hesap aclilir ve hesap
sahiplerinden her biri isbu Sozlesme’den dogan hak ve
yetkilerini tek basina ve fakat diger tim ortak hesap
sahiplerini etkileyecek sekilde kullanir. Misteriler adina
acllacak ortak hesap asagidaki hukim ve sartlara tabi
olacaktir.

5.3.2. Ortak hesap sahiplerinden her biri, minferiden
Sozlesme kapsaminda alim-satim emri verebilir, s6z
konusu emirler Banka ve Vakif Yatirim tarafindan yerine
getirilebilir. Diger ortak hesap sahipleri, bir ortak hesap
sahibi tarafindan emir veriimesine ve iglemlerin
gerceklestirilmesine muvafakat ettiklerini kabul, beyan
ve taahhit ederler.

5.2.2. The Client acknowledges, represents, and warrants that
if an attomey is appointed by the Client, the attorney shall have
the right and power of disposition as with the Client to use all of
the Client’s rights arising from this Agreement in relation to the
Client accounts; and that all the legal effects and consequences
of the transactions executed and to be executed by the attorney
in relation to such accounts shall bind the Client as if they had
been executed by the Client itself.

5.2.3. If there are several attorneys; it is deemed that each of
the attomeys is authorized to execute the transactions specified
herein with their sole signatures unless instructed otherwise by
the Client to the Bank and Vakif Yatirim.

5.2.4. Full responsibility that may arise from the incapacity of
the Client's attorney is solely on the Client’s account. The
announcement or publication of such incapacity of the Client’s
attorney in any press or media organs shall not be binding for
and upon the Bank and Vakif Yatirm. Any changes in the
capacity of the Client’s attomey shall be immediately notified to
the Bank and Vakif Yatirim in writing. If such changes are not
notified, the Bank shall consider the attorney as the fully
competent person and the Bank shall not be held responsible
for the damages to be incurred by the Client as a result of
execution by the attorney of the transactions specified herein.
5.2.5. The Client acknowledges, represents, and warrants that
the power of attorney and the transactions executed by the
attorney shall be binding unless the termination of the power of
attorney is duly notified to the Bank and Vakif Yatirim by the
Client or in case of his death, his heirs in writing. The Client
shall notify the Bank and Vakif Yatirim in writing of any changes
together with the related legal documents. Any possible
announcement that can be made in the Turkish Trade Registry
Gazette or any other press or media channel shall not be
binding for the Bank and Vakif Yatirim under any circumstances
unless it is separately notified in writing.

5.2.6 The Bank and Vakif Yatirim is not obliged to check and
investigate whether the power of attorney or the representation
document submitted to it is authentic or not. The Bank and Vakif
Yatirim is not responsible for any loss or damages incurred by
the Client if the power of attorney or representation document
submitted to it is forged or falsified.

5.3. Principles regarding Joint Accounts

5.3.1. If several Clients request for opening of a joint account
under this Agreement, a joint tenancy account is opened in the
name of the Clients and each of the account holders shall
exercise their rights and powers arising from this Agreement
individually, but in a manner affecting all the other joint account
holders. The joint account to be opened in the name of the
Clients shall be subject to the following terms and provisions.
5.3.2. Each of the joint account holders may individually place
buy-sell orders under the Agreement and such orders may be
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5.3.3. Banka ve Vakif Yatirim, ortak hesap sahiplerinden
her biri tarafindan minferiden verilen sermaye piyasasi
aracl emanet girisi, sermaye piyasasi araci girig virman
talimatlari, emanet cikisi ve sermaye piyasasi araci gikis
virman  talimatlarini  ortak  hesap  Uzerinden
gergeklestirmeye yetkilidir. Diger ortak hesap sahipleri,
bir ortak hesap sahibi tarafindan talimat veriimesine ve
islemlerin  gerceklestiriimesine muvafakat ettiklerini
kabul, beyan ve taahhut ederler.

5.3.4. Ortak hesap sahiplerinin ayni anda ve/veya
birbirini takip eden farkli emir veya talimat vermeleri
halinde, Banka, bu talimatlardaki farkliigin giderimesini
talep etme veya bunlari yerine getirmeme hakkina
sahiptir.

5.3.5. Ortak hesap sahiplerinden her biri, diger hesap
sahiplerinin ortak hesabi tek basina kullanmasindan
dogacak sonuclardan sorumlu olduklarini ve isbu
Sozlesme uyarinca gerceklestirilen  tum iglemler
nedeniyle Banka ve Vakif Yatirm’a karsi tim ortak
hesap sahipleri ile birlikte “mlteselsil borglu” sifatiyla
sorumlu olduklarini, Banka ve/veya Vakif Yatinm’'in
mevzuat veya isbu Sozlesme uyarinca ortak hesap
sahiplerinden birine yapacaklari tebligat veya bildirimin
diger ortak hesap sahiplerine de yapilmis sayilacagini
kabul, beyan ve taahhut ederler.

5.3.6. Ortak hesap sahipleri tarafindan Banka'ya ayrica
bir yazili bildirimde bulunularak farkli bir oran
belirlenmedigi surece, ortak hesap sahiplerinin isbu
Sozlesme kapsamina dahil hesaplarda esit oranda pay
sahibi olduklari kabul edilecektir. Pay oranlari ortak
hesap sahiplerinin yukarida belirtilen hesap Uzerindeki
tasarruf yetkilerini etkilemez, kisittamaz. Ortak hesap
sahiplerinden her biri, ortak hesabi/hesaplari tek basina
kullanabilir ve hesap Ulzerinde tasarruf edebilir. Ortak
hesap sahipleri sadece bir ihtarname gondermek
suretiyle diger ortak hesap sahiplerinin yetkilerini
kullanmasini engelleyemezler.

5.3.7. Ortak hesap sahiplerinden her biri, Gglinci bir
kisiye ortak hesap Uzerinde tasarrufta bulunmak lizere
usulline uygun bir sekilde vekaletname verebilir. Bu
durumda diger ortak hesap sahipleri, tayin edilen vekilin
ortak hesap ile ilgili bitn islemleri tek bagina yapmaya
yetkili oldugunu ve islemlerin sonuglarinin kendilerini
baglayacagini kabul, beyan ve taahhut ederler.

5.3.8. Ortak hesapta, ortak hesap sahiplerinden biri
hakkinda Kurul tarafindan islem yasagi karari verilmesi
halinde, diger ortak hesap sahipleri de ortak hesap
Uzerinde islem gerceklestiremez. Sermaye Piyasasi
Mevzuat’'nda 6ngortlen istisnalar saklidir.

fulfilled by the Bank and Vakif Yatirim. The other joint account
holders acknowledge, represent and warrant that they consent
to the placement of orders and execution of transactions by any
of the joint account holders.

5.3.3. The Bank and Vakif Yatirnm are authorized to execute,
over the joint account, the instructions for entry into custody of
capital market instruments, and capital market instrument entry
transfer instructions, exit from the custody and capital market
instrument exit transfer instructions given individually by any of
the joint account holders. The other joint account holders
acknowledge, represent and warrant that they consent to the
transmission of instructions and execution of transactions by
any of the joint account holders.

5.3.4. In the event that the joint account holders give different
orders or instructions concurrently and/or successively; the
Bank shall be entitled to request for correction of the difference
in such instructions or to not execute such instructions.

5.3.5. Each of the joint account holders acknowledges,
represents, and warrants that they will be responsible for the
consequences that will arise from the use of the joint account
individually by the other account holders and that they are
responsible towards the Bank and Vakif Yatirim jointly with all
joint account holders under their capacity as the “joint debtors”
due to any and all transactions executed pursuant to this
Agreement; and that any notices to be sent by the Bank and/or
Vakif Yatinm to any of the joint account holders pursuant to
legislation or this Agreement shall be deemed as duly served to
the other joint account holders as well.

5.3.6. The joint account holders shall be deemed to have equal
shares in the accounts included under the scope of this
Agreement unless any different share ratio is separately notified
by the joint account holders to the Bank through a separate
written notice. Share ratios neither affect, nor restrict the joint
account holders’ rights of disposition on the accounts as
specified above. Each of the joint account holders may use and
make any kind of dispositions over the joint account/s on an
individual basis. The joint account holders cannot prevent the
other joint account holders from exercising their rights or
powers by merely sending a letter of warning.

5.3.7. Each of the joint account holders may duly issue a power
of attorney to any third person, authorizing him to make any
kind of dispositions on the related joint account. In such cases,
the other joint account holders acknowledge, represent and
warrant that the attorney appointed as such shall be authorized
to execute all the transactions related with the joint account
individually and the consequences of such transactions shall
bind them.

5.3.8. If any of the joint account holders is prohibited by the
Board from executing transactions, then the other joint account
holders cannot execute any transactions over the joint account.
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5.3.9. Ortak hesap sahiplerinden herhangi birinin vefati
veya iflasi veya medeni haklari kullanma yetenek ve
ehliyetinin ortadan kalkmasi veya konkordato ilan etmesi
veya herhangi bir nedenle tizel kisiliginin sona ermesi
halinde veya herhangi biri aleyhinde haciz ihbarnamesi,
intiyati tedbir veya haciz bildiriminin tebellig edilmesi
halinde, tebellig tarihindeki ortak hesabin cari ve pay
bakiyelerinden soz konusu ortak payi ayrilacak ve ortak
yatinm  hesabr  bireysel  yatinm  hesabina
dénUstlrilecektir. Bu islem igin, ortaklik payinin tasfiyesi
gerekmeyen ortaktan isbu s6zlesmeye minferiden imza
alinmak suretiyle s6zlesme yenilenecektir. Tasfiye edilen
ortagin payi ise, ibraz edilecek veraset ilami uyarinca
mirasgilarina veya haleflerine  ddenecektir. iflas,
konkordato ilani , tlzel kisiligin sona ermesi veya haciz
ve tedbir hallerinde ise yasal mercilerden gelen
talimatiara gore islem yapilacaktir.. Ortak hesap
sahiplerinden her biri, s6z konusu hususlarda Banka ve
Vakif Yatirm'a yazili bildirim yapilincaya kadar diger
ortak hesap sahipleri tarafindan vyapilan iglemler
nedeniyle Banka ve Vakif Yatinm'in herhangi bir
sorumlulugunun bulunmadigini kabul, beyan ve taahhtt
ederler.

9.3.10. Aksine bir talimat yoksa ortak hesap
sahiplerinden her biri mUteselsil alacakli sifatiyla ortak
hesapta yer alan kiymet ve alacaklarin tamaminin baska
bir hesaba aktariimasi iglemini tek basina yapabilir
velveya ortak hesabi tek bagina kapatabilir.

5.4. Miisteri Hesabindaki Hatali islemler

Musteri, isbu  Soézlesme  kapsamindaki islemler
sebebiyle, herhangi bir dayanag!
olmaksizin, hesabinda mikerrer olarak, fazladan veya
sehven alacak kaydi yapildigi takdirde,  kendisine
herhangi  bir ihbar yapiimadan ve rizasi alinmadan
Banka vel/veya Vakif  Yatinm tarafindan re’sen
hesabindan ¢ikis yapilabilecegini, nakit ve sermaye
piyasasl araglarinin ve bunlara iliskin anapara, faiz,
temettl ve gelirlerin, bedelli ve bedelsiz yeni pay alma
haklari ve benzeri diger kiymet ve bedellerin iade
alinabilecegini, islemlerin iptal edilebilecegini, sermaye
piyasasi  araclarindan varolan herhangi bir islemin
vadesi bekleniimeden (‘erken itfa” yoluyla) bozularak,
karsihigr tutarin tahsil edilebilecegini ve iptal ve iadenin
saglanmasi igin gerekli her tirli islemin ve kaydin tesis
edilebilecegini, iade islemine kadar gecen surede
piyasa kosullarinda Banka'nin, Vakif Yatirnm'in ve
uglincl  kisilerin - olusan zararini  sermaye piyasasl
araglari veya nakit olarak tazmin edecegini ve alacak
kaydi tarihinden iade tarihine kadar isbu S6zlesme’de

The exceptions stipulated in the Capital Markets Legislation are
reserved.

5.3.9. In the event that any of the joint account holders dies or
goes bankrupt or loses his capacity to exercise his civil rights
or declares composition with creditors or its legal personality
ceases to exist or is served a notice of lien, notice of interim
injunction or a garnishee order against him/it, the related
partner's share shall be set aside from the current and share
balances of the joint account as at the date of such notification
and the joint investment account shall be converted into a
personal investment account. To this effect, the agreement
shall be renewed by obtaining the separate signature from the
partner whose share of partnership is not required to be
liquidated as such. The share of the partner liquidated as such
shall be paid to his heirs or successors pursuant to the finalized
certificate of inheritance to be presented. In case of bankruptcy,
declaration of composition with creditors, cease of legal
personality or attachment or interim injunction order; the
procedure shall be conducted according to the instructions to
be received from the legal authorities. Each of the joint account
holders acknowledges, represents, and warrants that the Bank
and Vakif Yatirm shall not have any liability due to the
transactions executed by the other joint account holders until
the Bank and Vakif Yatirim are duly notified in relation thereof
in writing.

5.3.10. Unless instructed otherwise, each of the joint account
holders may, under its capacity as the joint creditor, individually
execute the transfer of the securities and receivables held in the
joint account to another account and/or individually close the
joint account.

5.4. Incorrect Transactions in the Customer’s Account
The Customer accepts and undertakes that in case any credit
entry is made repeatedly, excessively or mistakenly in its
account without any ground, due to transactions within the
scope of this Agreement, the Bank and/or Vakif Yatirim make
cash outflow directly without notifying or obtaining consent of
the Customer, that preferential rights, whether free of charge or
against a fee, and such assets and fees of cash and capital
market instruments and principal, interest, dividend and
revenue of these may be taken back, that transactions may be
cancelled, that any trade existing from capital market
instruments may be converted by early retirement and collect
the amount corresponding, and every kind of required
transaction and recording may be made to ensure cancelling
and return, that the Customer shall indemnify loss of the Bank,
Vakif Yatirim and third parties in the market conditions for the
period until return transaction by capital market instruments or
in cash, and that the Customer shall  also pay the interest
and other deductions stated in this Agreement for the period
from credit entry to the date of return.
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belitilen faiz ve diger kesintiler ile birlikte ddeyecegini
kabul ve taahhut eder.

MADDE 6- MUSTERI EMIRLERININ iLETILMESi VE
ISLEMLERIN GERCEKLESTIRILMESI

6.1. Musteri Emirlerinin Alinmasi ve Borsa'ya
iletilmesi

6.1.1. isbu Sézlesme kapsaminda Banka emir iletimine
yetkili yatinim kurulusu, Vakif Yatirim ise islem aracilig
faaliyetini gerceklestiren yatinm kurulusu olarak
Musteriden alinan talimatlar ¢ercevesinde hareket
etmektedir.

6.1.2. isbu Sézlesme kapsamina Misteri alim-satim
emirlerini Banka'ya veya Vakif Yatinm’a iletebilecektir.
Banka ve Vakif Yatinm'in Musteri emirlerini kabul
etmeme hakki saklidir.

6.1.3. Emir iletimine aracilik faaliyeti kapsaminda
Musteri’nin Banka'ya emir vermesi durumunda, Banka
Musteri'den almis oldugu isbu S6zlesme kapsamindaki
sermaye piyasasl araglarina iligkin alim/satim emirlerini
ve diger talimatlari Vakif Yatinm’a iletecektir. Banka
emirlerin sonuglarina iligkin olarak MUsteri'ye bildirimde
bulunacaktir.

6.1.4. islem araciligi faaliyeti kapsaminda Vakif Yatirim,
Banka veya dogrudan Musteri tarafindan iletilen Misteri
emirleri niMusteri hesabina veya Misteri nam ve
hesabina, ilgili islem kurallari gergevesinde Borsa'ya
letecek ve diger Musteri talimatlarinin geregini yerine
getirecektir. Gerceklesen emirlere ve diger Musteri
talimatlarina iliskin olarak Vakif Yatinm Banka'yi
bilgilendirecektir.

6.1.5. Mlsteri emrinin, emrin gerceklesecegdi borsa,
piyasa veya kurulusun, emrin gergeklestirimesi icin
aradigi kosullari kismen veya tamamen tagimamasi
halinde Banka ve Vakif Yatinm'in Musteri emirlerini
letme ve gerceklestirme yukimluligu bulunmamaktadir.
6.2. Miisteri Emirlerinin iletim Sekli ve Usulleri

6.2.1. Misteri alim satim emirlerini ve talimatlari fiziken,
yazili ve islak imzali olarak, Banka subesinde verebilir.
Banka subesinde verilen emirlerde, Banka, Sermaye
Piyasasi Mevzuati'na uygun olarak Musteri emrini alir,
yazili belgeleri duzenler ve gerekiyorsa bir ornegini
Musteri'ye verir.

6.2.2. Banka ve Vakif Yatinm'in kabul etmeme hakki
sakll kalmak kaydiyla, MUsteri alim satim emirlerini ve
talimatlarini Banka’nin veya Vakif Yatirrm'in o an igin
kullanima elverisli durumda olan Elektronik iletisim
Mekanizmalari araciliiyla verebilir. Elektronik iletigim
Mekanizmalari araciligiyla verilen emirler s6zlu emir
niteliginde olup, s6z konusu emirler, Musteri imzasi

gerekmeksizin Sermaye Piyasasi Mevzuat’na uygun

ARTICLE 6- TRANSMISSION OF CLIENT ORDERS AND
EXECUTION OF TRANSACTIONS

6.1. Receipt of the Client Orders and their Transmission to
the Exchange

6.1.1. Under this Agreement, the Bank acts as the investment
firm authorized to transmit orders and Vakif Yatirim acts as the
investment firm conducting the activities of intermediation in
trading in accordance with the instructions received from the
Client.

6.1.2. The Client may transmit its trade orders to the Bank or
Vakif Yatirm within the scope of this Agreement. The Bank’s
and Vakif Yatinm’s right to refuse the Customer’'s orders is
reserved.

6.1.3. Under the scope of the activity of intermediation in
transmission of orders, in case the Client gives the Bank an
order, the Bank shall transmit to Vakif Yatirm the buy/sell
orders and other instructions that receives from the Client in
relation to the capital market instruments covered herein and
notify the results of such orders to the Client.

6.1.4. Under the scope of the activity of intermediation in
trading, Vakif Yatirim shall transmit the Client’s orders sent by
the Bank or directly by the Client to the Exchange on the
account of the Client or in the name and on the account of the
Client in accordance with the related trading rules and fulfil the
requirements specified in the other instructions of the Client.
Vakif Yatirm shall inform the Bank of the orders and the other
instructions of the Client executed.

6.1.5. If the Client's order does not meet the conditions for
execution of orders as required by the exchange, market or
institution that will execute the order in part or as a whole; the
Bank and Vakif Yatirm shall not be obliged to transmit and
execute the Client orders

6.2. Ways and Procedures for Transmission of Client
Orders

6.2.1. The Client may give its buy and sell orders and
instructions at the Bank branch physically, in writing and with
original signatures. In case of orders given at the Bank Branch,
the Bank receives the Client's order in accordance with the
Capital Markets Legislation, issues the written documents and
delivers a copy to the Client if necessary.

6.2.2. Reserving the right of refuse of the Bank and Vakif
Yatinm, the Client may give its buy and sell orders and
instructions via the Bank’s or Vakif Yatirnim’s currently available
Electronic Communication Mechanisms. The orders placed via
Electronic Communication Mechanisms constitute verbal
orders; and such orders may be turned into written form in
accordance with the Capital Markets Legislation without
requiring the Client's signature. The Client accepts risks
relevant to Electronic Communication Mechanism including
technical and operational risks by using any of the Electronic
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olarak yazili hale getirilebilir. Musteri, herhangi bir
Elektronik iletisim Mekanizmasini kullanmakla, teknik ve
operasyonel riskler de dahil, ilgili Elektronik iletisim
Mekanizmasi ile iligkili riskleri kabul etmektedir. Herhangi
bir Elektronik iletisim Mekanizmasi ile gerektigi gibi veya
hi¢ emir iletlememesi veya mekanizmanin kismen veya
tamamen geregince kullanilamamasi halinde, yazili emir
veriimesi veya alternatif emir iletim ydntemlerine
basvurulmasi Misteri'nin sorumlulugundadir.

6.2.3. Banka ve Vakif Yatirim, s6zIi emirlerin yazili hale
doéndstdrulerek teyit edilmesini Misteri’den talep edebilir.
Banka veya Vakif Yatirrm sozlu emirlerin yazili teyit
edilmesini talep ettigi takdirde, Mlsteri, yazili teyidi
derhal talep sahibi Banka'ya/Vakif Yatinm'a ulastirir.
Banka ve Vakif Yatinm'in, yazili teyit istemeksizin
velveya yazili teyidi beklemeksizin sozli emirleri yerine
getirdigi durumlarda, miteakiben gelen yazili teyitlerin
s0zlli emirlerden farkli olmasi halinde, sozli emirlere
istinaden gerceklestirilen islemler gecerli olacaktir.
Banka ve Vakif Yatinm, yazili olarak teyit edilmemis
sozIi emir ve talimatlar ve belirsiz, geliskili olan sozll
emir ve talimatlari yerine getirmeme hakkini sakli tutar.

6.2.4. Musteri, emirlerini sozlu olarak verildigi hallerde,
emrin varldi hususunda taraflar arasinda dogacak
uyusmazliklarda, taraflarin mutabakatini iceren islemlere
ait kayitlari ile telefon, faks, ATM kayitlari, bilgisayar ag,
internet, elektronik ortam ve benzeri yollarla girilen
kayitlar gibi her tirli yazili emir ve mutabakatlar ile ses
ve goruntl kayitlari, 6100 sayili Hukuk Muhakemeleri
Kanunu'nun 193 dncl maddesinin ikinci fikrasi hikmi
sakll kalmak kaydiyla yazili delil ya da yazili delil
baslangici olarak dikkate alinacaktir.

6.2.5. Elektronik iletisim araglarinin islememesinden,
guvenliginden veya arizalanmasindan ve sair sebeplerle
emrin yanlis, yetersiz veya eksik olmasindan ya da hig
letimemesinden, Banka ve Vakif Yatinm’a dogrudan
dogruya acikca agir kusur atfi mimkin olan haller
disinda, Misteri Banka ve Vakif Yatinm'dan herhangi bir
nam altinda hak ve alacak talebinde bulunamayacaktir.

6.2.6. Elektronik iletisim Mekanizmalari Uzerinden
iletilen Miisteri Emirleri

a. Banka ve Vakif Yatinm’in kabul etmeme hakki
sakll kalmak kaydiyla, MUsteri alim satim emirlerini ve
talimatlarini varsa Banka'nin ve/veya Vakif Yatirm'in o
an isin kullanima elverigli olan Elektronik iletisim
Mekanizmalar vasitasiyla kullanici kodu ve sifre girisi
yaparak iletebilecektir. Msteri, Elektronik letigim
Mekanizmalari’ni sadece kendisi kullanabilecekir.

b. Musteri'ye Elektronik Iletisim
Mekanizmalar’ndan faydalanabilmesi amaci ile verilen

Communication Mechanisms. In case of failure to transmit duly
or any via any Electronic Communication Mechanism or failing
to use the mechanism partially or properly, it is under the
responsibility of the Client to give written orders or apply to
alternating transmission methods.

6.2.3. The Bank and Vakif Yatirim may request from the Client
to confirm such verbal orders by turning them into written form.
If the Bank or Vakif Yatirim requests for written confirmation of
verbal orders, the Client immediately sends to the requesting
Bank/Vakif Yatirim the required written confirmation. If the Bank
and Vakif Yatinm fulfils the verbal orders without requesting
and/or waiting for their written confirmation and the written
confirmations received subsequently are found to be different
from verbal orders; then the transactions executed with
reference to written orders shall be valid. The Bank and Vakif
Yatirim reserves its right to not execute any verbal orders and
instructions that are not confirmed in writing or those that are
ambiguous and inconsistent.

6.2.4. In case of any disputes that may arise between the
parties in relation to the existence of any order if and when the
Client orders are given verbally; the records related with
transactions containing the parties’ agreements and the records
entered via telephone, fax, ATMs, computer network, internet,
electronic media and any other similar means as well as any
and all written orders and agreements and any voice and image
records shall be considered as written evidence or
commencement of written proof without prejudice to the
provision of the second paragraph of article 193 of the Code of
Civil Procedure no. 6100.

6.2.5. The Client shall not claim for any rights or receivables
from the Bank and Vakif Yatirm under any name or title
whatsoever in relation to inaccuracy, inadequacy or
incompleteness or non-transmission of any order due to the
reasons such as failure, security or breakdown of electronic
communication means or any other similar reasons except for
the cases where gross negligence is attributable directly to the
Bank and Vakif Yatirim.

6.2.6. Client Orders transmitted over
Communication Mechanisms

a. Reserving the right of refuse of the Bank and Vakif Yatirim,
the Client may transmit its buy and sell orders and instructions
via the Bank's and/or Vakif Yatirm's currently available
Electronic Communication Mechanisms, if any, by entering his
user code and password. The Client only may use such
Electronic Communication Mechanisms.

b.Any kind of risks that may arise from protection of the
password assigned to the Client for using  Electronic
Communication Mechanisms and from the Client’s use solely
rest with the Client. The password assigned to the Client
authorizes the Client to execute its transactions under this

Electronic
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sifrenin muhafazasi ve Misteri'nin kullanimindan dogan
her tlrlli risk tamamen Musteri'ye aittir. Misteri'ye tahsis
edilen sifre Misterinin bu Sdzlesme kapsamindaki
islemlerini, varsa o an icin kullanima elverigli durumda
olan ilgili Elektronik iletisim Mekanizmalari araciligiyla
gerceklestirmesine yetki saglar. Bu sifreler ile yapilan
tim iglemlerden, calinmig veya herhangi bir sekilde
kaybedilmis veya unutulmus olan sifreden dolay! Banka
ve Vakif Yatirim, kendisine kusur atfi mimkun olan haller
disinda sorumlu tutulamaz. Sifre ve/veya kullanici adinin
kaybolmasi, ¢alinmasi, zorla alinmasi gibi durumlarda
Musteri, Banka'yi ve Vakif Yatinm’i durumdan haberdar
etmekle ylkimli olup; Banka ve Vakif Yatirim nezdinde
gerekli onlemler alinincaya kadar Uginct kisiler
tarafindan hesabina gergeklestirilen islemlerden Misteri
sorumludur.

C. Miisteri, Elektronik iletisim Mekanizmalari’ndan
bagkalarini yararlandirip, bu kullanim sebebi ile
komisyon, icret vb. gibi maddi menfaatler temin edemez.
Bu tip islemlerin vuku bulmasi halinde, yasal merciler
nezdinde veya uglncu kisilerle Mugteri arasinda
dogabilecek ihtilaflardan tamamen Misteri sorumlu olup,
Musteri, Banka'ya ve Vakif Yatinma bu hususta
yOneltilebilecek tum taleplerden de sorumlu oldugunu
kabul, beyan ve taahhut eder.

d. Miisteri, Elektronik iletisim Mekanizmalari iizerinden
hizmet sunulmasi esnasinda veya herhangi bir sebeple
olusabilecek ariza ve sair teknik sebepler ile bu
hizmetlerin verilmesine ara ve/veya son veriimesi ya da
hizmetin  kesintiye ugramasindan, emirlerin yerine
getirlmemis veya yanlis ya da eksik vyerine
getirilmesinden; keza donanim, yazilim ve Misterinin
hizmet aldigi internet servis saglayicidan kaynaklanan
aksakliklar ile MUsteri'nin gerekli guvenlik onlemlerini
(isletim sistemi glincellemesi, giincel antivirls, internet
glvenlik duvari, solucan tarama programlari ve benzeri
programiar) kullanmamasi sonucu dogacak
kayiplarindan Banka’'nin ve Vakif Yatinm'in sorumlu
olmayacagini kabul, beyan ve taahht eder.

e. Banka ve Vakif Yatinm, varsa Musteri'ye sunmus
oldugu Elektronik iletisim Mekanizmalarrnin elveriglilik
durumunu, gerekliliklerini,  &zelliklerini, kapsamini,
altyapisini, uygulamalarini, igerigini, seklini ve bu
mekanizmalara dair diger her turld hususu, diledigi
zaman ve diledigi sekilde degistirmekte, bunlari
daraltmakta veya genigletmekte, yeni Urlnler ekleyip
mevcut Urlinlerin tamamini veya bir kismini sistemden
clkartmakta tamamen serbesttir. Musteri, Banka'nin
velveya Vakif Yatinm'in igbu Sozlesme'ye konu
islemlerle ilgili yapacagdi degisiklikleri, Banka'nin ve/veya

Agreement through the currently available Electronic
Communication Mechanisms, if any. The Bank and Vakif
Yatirim cannot be held responsible for all transactions executed
using such passwords, or any stolen or somehow lost or
forgotten passwords except for any faults attributable to the
Bank and Vakif Yatirim. In case of loss, theft, robbery or forced
seizure of the password and/or user name; the Client is obliged
to inform the Bank and Vakif Yatinm thereof; and the Client is
responsible for the transactions executed by third persons on
its behalf until necessary measures are taken at the Bank and
Vakif Yatirim.

c.The Client may not allow others to use Electronic
Communication Mechanisms and derive material benefits such
as commissions, fees, etc. as a result of such usage. In case of
execution of such transactions, the Client is solely responsible
at and before the legal authorities or for any disputes that may
arise between the Client and third persons; and the Client
acknowledges, represents, and warrants that the Client is also
responsible for all claims that may be addressed to the Bank
and Vakif Yatirim in relation thereof.

d.The Client acknowledges, represents, and warrants that the
Bank and Vakif Yatinm will not be responsible for any
temporary suspension and/or permanent termination or
disruption of such services or non-execution or incomplete or
inaccurate execution of transactions due to any breakdown or
any other technical failures that may occur during provision of
services over Electronic Communication Mechanisms or for
any reason whatsoever; and for any loss or damages that may
arise from the deficiencies related with the hardware, software
or the internet service provider that the Client receives services
from and the failure of the Client to take the necessary security
measures (upgrading of operating system, current versions of
antivirus software, internet firewall, worm scanning programs
and similar programs).

e.The Bank and Vakif Yatirim are completely free to change,
restrict or expand availability, requirements, specifications,
scope, infrastructure, applications, content, format and all kinds
of relevant issues of the Electronic Communication
Mechanisms offered to the Client, if any, at any time and in any
manner desired, and to add new products or remove all or part
of the existing products from the system. The Client
acknowledges, represents, and warrants that the Client shall
follow up such changes to be made by the Bank and/or Vakif
Yatinm in relation to the transactions under this Agreement
through their websites, electronic media, its brochures and
announcements; and that such changes shall be valid and
binding for the Client at the time of their first publication or
application without any need for conclusion of a further
agreement and without any notice and warning.
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Vakif Yatirim'in internet sitesinden, elektronik ortamdan,
brosur ve ilanlardan izleyecegini; bu degisikliklerin, ilk
yayinlandigi veya uygulandigi an kendisi igin ayrica bir
sOzlesme imzalanmaksizin ve bir ihbar ve bildirim
yapiimaksizin gegerli ve baglayici olacagini kabul, beyan
ve taahhut eder.

f. Banka ve Vakif Yatinm’in emir kabul etmeme hakki
sakli olmak Uzere, Musteri, Banka veya Vakif Yatirnm'in
telefon ile talimat almasi halinde, telefonla verdigi talimat
yerine  getirilirken; olasi hile ve sahteciliklerin
sonuglarindan, genel veya oOzel iletisim araglarinin
islememesinden veya arizalanmasindan veya telefon
veya diger iletisim sistemleriyle gelen bilgi ve talimatin
yanlis ve yetersiz olmasindan ya da yanlis veya degisik
veya eksik iletilmis olmasindan otirl olusabilecek
sonuglardan velveya zararlardan; Banka ve Vakif
Yatirim’in sorumlu olmayacagini kabul, beyan ve taahhiit
eder.

g. Banka veya Vakif Yatirim tarafindan uygun gértiimesi
kaydiyla ve yine Banka/Vakif Yatinm tarafindan
belilenecek kapsamda Musteri'ye Borsa veri yayini
hizmeti verildigi takdirde; Misteri, Banka/Vakif Yatirm ile
veri saglayici sirket ve/veya Borsa arasinda akdedilen ve
bundan sonra da akdedilebilecek olan veri yayin
sozlesmeleri kosullarina uygun olarak bu hizmeti
kullanmayi kabul, beyan ve taahhit eder. Verilerin esanli
olmamasindan ve gecikmeli olarak yayimlanmasindan
dolayr Banka'ya ve Vakif Yatinm'a herhangi bir kusur
atfedilemez.

6.2.7. Faks Cihazi ile Gonderilen Miisteri Emirleri

a. Musteri, Banka'ya veya Vakif Yatirim'a faks yolu ile
emir ve talimat iletirken faksin, Musteri gergek kisi ise
yalnizca kendisi veya yetkili temsilcisi, tlzel kisi ise
yalnizca tuzel kisiligi temsil ve ilzama yetkili olanlar
tarafindan iletilmesi igin gerekli dnlemleri alir.

b. Faks yoluyla iletilen emirlere iligkin talimatin, faks
cihazi tarafindan otomatik olarak yazilan, géndericinin
faks numarasi, tarih ve zaman bilgilerini kapsamasi
zorunludur.

c. Musteri faksla génderdigi talimatin asil niishalarini
teyit icin derhal faks alicisi Banka'ya/Vakif Yatirnm'a
gonderir. Banka ve/veya Vakif Yatinm, faks talimati
aldiginda, yazili teyidi beklemeksizin talimatin geregini
yerine getirir. Ancak, Banka ve/veya Vakif Yatirm makul
sebeplerle kendi takdirine gore, Musteri’'ye durumu
derhal bildirmek kosuluyla, faksla iletilen talimati yerine
getirmekten kaginabilir.

d. Banka velveya Vakif Yatinm, emrin (zerindeki
imzanin okunakli olmamasi, kendisinde mevcut olan

imza érneginden farkli olmasi, emirde yer alan bilgilerin

f. Reserving the right of refuse of the Bank and Vakif Yatirim,
in case the Bank and Vakif Yatirim receive instructions by
phone calls, the Client acknowledges, represents, and
warrants that the Bank and Vakif Yatirm shall not be
responsible for the consequences of and/or damages that may
arise from of any possible acts of fraud and forgery, any failure
or breakdown in the general or proprietary means of
communication, or inaccuracy or inadequacy of the information
and instruction received via telephone or other communication
systems or transmission of such information or order
inaccurately, or differently or incompletely during execution of
its instructions given by the Client to the Bank and Vakif Yatirim
via telephone.

g.Provided that it is approved by the Bank and Vakif Yatirim
and in the event that the Exchange data broadcasting service
is provided for the Client within the scope to be determined by
the Bank and Vakif Yatinm; the Client acknowledges,
represents and warrants to use such service in accordance
with the terms and conditions of the data broadcasting
agreements concluded and to be concluded between the Bank
and Vakif Yatinm and the data provider company and/or
Exchange. No fault may be attributed to the Bank and Vakif
Yatirm due to any failure in simultaneous broadcasting or
delayed broadcasting of data.

6.2.7. Client Orders transmitted via Fax Device

a.While sending orders and instructions to the Bank and Vakif
Yatinm via fax, the Client shall take necessary measures to
ensure that the fax message is sent by the Client or its
authorized representative if the Client is a natural person or by
the persons authorized to represent and bind the related legal
entity if the Client is a legal person.

b.It is compulsory that the instruction regarding the orders sent
via fax should contain the sender’s fax number, date and time
information that are automatically written by the facsimile
machine.

c.The client shall immediately send to the fax receiving Bank /
Vakif Yatirm the original copies of the faxed instruction for
confirmation purposes. The Bank and/or Vakif Yatirim shall fulfil
the requirements of the instruction when it receives it via fax
without waiting for the written confirmation. However, the Bank
and/or Vakif Yatirm may refrain from executing the instruction
sent via fax at its sole discretion and for reasonable reasons
providing that the Bank and/or Vakif Yatirim shall immediately
inform the Client thereof.

d.The Bank and/or Vakif Yatinm may not necessarily execute
such instruction sent via fax if the signature placed on the order
is illegible, or the signature placed on the order is different from
the signature specimen held by itself, or the information
provided in the order is inadequate or incomprehensible, or any
conditions preventing the transmission of the order (power
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yeterli veya anlasilir olmamasi veya emrin iletilmesini
engelleyen hallerin (elektrik kesintisi, Borsa’'nin kapali
olmasi, mesai saatleri disinda olmasi vb.) ortaya ¢ikmasi
halinde faksla iletilen emri yerine getirmeyebilir.

e. Banka ve/veya Vakif Yatirim, herhangi bir neden
gbstermeksizin faksla iletilen talimatlari uygulamayip asil
metnin kendisine ulagmasini beklemek hakkina sahip
olup, uygulamama yonunde karar verilmesi halinde bu
durumu Masteri'ye bildirir. Banka/Vakif Yatirim faksla
iletilen talimatlari uygulamis ise, faks talimatinin asil
nushasi Mlsteri tarafindan bu Sozlesme kosullarinda
Banka'ya/Vakif  Yatinm'a teslim edimese veya
Banka/Vakif Yatinm tarafindan talep edilmese dahi
yapilan islemler gecerli ve MUsteri igin baglayici olur.

f. Faks cihazi ile gonderilen Misteri emirlerinde,
Musteri’nin Banka'ya/Vakif Yatirim’a faks cihazi ile ilettigi
talimat geregince yapilacak islemlerden dogacak tim
sorumluluk, Musteri'ye aittir. Masteri, ilk bakista fark
edilemeyecek imza sahteciliklerinden, faks talimatiyla
ilgili hile ve sahteciliklerin sonuglarindan, bagl oldugu
genel veya Ozel iletisim arag ve sistemlerinin
islememesinden veya arizalanmasindan, faks sistemiyle
gelen bilgi ve talimatin yanlis ve yetersiz olmasindan ya
da yanlis veya degisik veya eksik iletilmis olmasindan
veya herhangi bir sebeple Banka'ya/Vakif Yatinm'a
ulagsmamasindan, Uglncl  kisilerin  herhangi  bir
kusurundan dogacak sonuglardan, kendisine agir kusur
atfi mimkin haller disinda Banka’nin ve Vakif Yatirim'in
sorumlu olmayacagini kabul eder.

6.2.8. Emirlerin alinmasi ve isleme konulmak Uzere
Borsa ve/veya ilgili piyasaya iletilmesi Borsa ve/veya ilgili
piyasa tarafindan belirlenen sartlarin yerine getirimesine
bagl oldugundan, Musteri, emir ya da talimatlarin Borsa
velveya ilgili piyasaya iletimesi ya da yerine getiriimesi
esnasinda gecikmeler veya teknik aksakliklar
olabilecegini kabul, beyan ve taahhut eder. S6z konusu
gecikmelerden veya teknik aksakliklardan dolayi ya da
emir konusu iglemin gerceklestiriimemesinden yahut
gecikmeli olarak gergeklestiriimesinden dolayi, Banka ve
Vakif Yatirim, kendilerine agir kusur atfi mimkun haller
disinda sorumlu olmayacaktir.

6.2.9. MUsteri, Banka'ya verdigi emrin, Banka tarafindan
Vakif Yatinm ve Vakif Yatinm tarafindan Borsa'ya
iletiimesinden sonra, Sermaye Piyasasi Mevzuati ve
Borsa kurallari gergevesinde yapilabilecek degisiklikler
disinda emri degistiremez ve/veya geri alamaz. Msteri,
Vakif Yatinm'a verdigi emrin, Vakif Yatirm tarafindan
Borsa'ya iletiimesinden sonra, Sermaye Piyasasl
Mevzuati ve Borsa kurallari ¢ergevesinde yapilabilecek

failure, the Exchange being closed or outside the working
hours, etc.) occur.

e.The Bank and/or Vakif Yatirim is entitled to not process the
instructions transmitted via fax and to wait until the original texts
are received by it without giving any reasons; and if the Bank
decides to not execute the instructions as such, the Bank shall
notify the Client thereof. If the Bank/Vakif Yatirim has executed
the instructions sent via fax, the related transactions executed
shall be valid and binding for the Client even if the original text
of the fax order is not delivered by the Client to the Bank/Vakif
Yatinm pursuant to the terms of this Agreement or not
requested by the Bank/Vakif Yatirim.

f.In case of any Client orders transmitted via facsimile device,
full responsibility that may arise from the transactions to be
executed pursuant to the instruction sent by the Client to the
Bank/Vakif Yatirim via fax machine solely rests with the Client.
The Client acknowledges that except for any gross faults
attributable to the Bank/Vakif Yatirm, the Bank and Vakif
Yatirim shall not be responsible for any signature forgery that
cannot be noticed at first sight, the consequences of any acts
of fraud and forgery related with the faxed instruction, failure or
breakdown in the general or proprietary communication means,
devices and systems that it is connected to; inaccuracy or
inadequacy of the information and order received via fax
system or incorrect or different or incomplete transmission of
such instructions, or non-receipt of such instructions by the
Bank/Vakif Yatinm at all for any reason whatsoever, or the
consequences that may arise from any fault of the third
persons.

6.2.8. Since the receipt of orders and their transmission to the
Exchange and/or related market for processing purposes are
conditional upon fulfillment of the requirements specified by the
Exchange and/or related market; the Client acknowledges,
represents, and warrants that there may be delays or technical
disruptions during transmission of orders or instructions to the
Exchange and/or the related market or their execution. The
Bank and Vakif Yatirim shall not be liable for such delays or
technical disruptions or non-execution or delayed execution of
the transaction constituting the subject matter of the order
except circumstances which gross fault is attributable to them.

6.2.9. After the order given by the Client to the Bank is
transmitted by the Bank to Vakif Yatirim and by Vakif Yatirim
to the Exchange, the Client cannot change and/or withdraw the
order except for the changes that can be made within the
framework of the Capital Markets Legislation and the rules of
the Exchange. The Client may not change and/or withdraw the
order it has given to Vakif Yatinm after it is transmitted by Vakif
Yatirim to the Exchange except changes which may be applied
within the framework of the Capital Market Legislation and
Exchange Rules.
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degisiklikler disinda emri degistiremez ve/veya geri
alamaz.

6.2.10. Musterinin MKK nezdindeki hesabina, MKK,
Musteri veya sair yetkili makamlar tarafindan bloke
konulmasi durumunda, Misteri tarafindan verilen satis
emri Banka ve/veya Vakif Yatinm tarafindan isleme
konulmayabilir.

6.2.11.  Musterinin, isbu Sozlesme tahtinda
Banka'ya/Vakif Yatirnm'a verecedi her tirli emir ve
talimatlardaki ilk bakista ayirt edilemeyecek imza
benzerliklerinden, bunlarin okunaksiz, silik veya eksik
olmasindan dolayr Misteri ya da tgtincu kisilerin maruz
kalabilecegi zararlardan Musteri sorumlu olacaktir.
6.2.12. Musteri'ye bildirilen ya da isbu S6zlesme konusu
islemler igin Musteri ile Banka ve/veya Vakif Yatirm
arasinda kullanilan adres ve telefon numaralardan farkli
adres ve telefon numaralarina iletilen ya da anilan
adreslere ulasmayan emir ve talimatlarin yahut Banka’ya
ge¢ ulasan emir ve talimatlarin isleme konulmamasi ya
da yerine getirimemesinden dolayr Banka ve Vakif
Yatirim sorumlu degildir.

6.3. Misteri Emirlerinin Gegerlilik Suresi

6.3.1. Musteri, Banka'ya/Vakif Yatinm'a verecegi alim
satim emirlerinde emrin gegerli olacagi tarih ve seansi
belirtecektir. Musteri, emrinin gegerlilik suresini, ilgili
Borsa mevzuatina uygun olarak ve emir verdigi
Banka’'nin/Vakif ~ Yatinm'in  kararlastirdigi  esaslar
cercevesinde istedigi sekilde belirleyebilir. Tarih ve
seans! belirtiimemis olan Borsa'ya iletilecek emirler,
Musteri tarafindan aksi agik¢a belirtiimedigi stirece,
seans esnasinda verilmis ise 0 seans slresince, seans
disinda bir zamanda verilmis ise takip eden ilk seans
suresince gegerli olacaktir. Belirtlen bu surelerde
gerceklesmeyen emirler gecerliligini yitirir. MUsteri
gegerliligini yitiren emirleri yenilemedigi surece emri
tekrar isleme konulmayacakiir.

6.3.2. Banka ve/veya Vakif Yatinm, Misteri tarafindan
verilen emri tamamen veya kismen kabul etmeme
hakkini haizdir. Mugteri emrinin  kabul edilmemesi
halinde bu durum, makul slre igerisinde Misteri'ye
bildirilir. Misteri, emrinin Banka ve/veya Vakif Yatirim
tarafindan kabul edilmemesi halinde, herhangi bir zarar
ziyan talebinde bulunmayacagini kabul, beyan ve
taahhut eder.

6.4. Migteri Emirlerinde Fiyat Belirlenmesi

6.4.1. Misteri tarafindan isbu S6zlesme kapsaminda
Banka'ya/Vakif ~Yatinm'a verilecek ve Borsa'da
gerceklestirilmesi istenen emirler “serbest fiyatl” veya
“limitli fiyath” olabilir.

6.2.10. If the Client's account at the CRA is blocked by the CRA,
the Client or any other competent authorities, the sell order
placed by the Client may not be necessarily processed by the
Bank and/or Vakif Yatirim.

6.2.11. The Client shall be responsible for the loss or damages
likely to be incurred by the Client or third persons due to
similarity of signatures on any orders and instructions to be
given by the Client to the Bank/ Vakif Yatirm under this
Agreement, which cannot be noticed by at first sight, or
illegible, faint or incomplete signatures.

6.2.12. The Bank and Vakif Yatirim are not responsible for the
failure to process or to execute the orders and instructions sent
to any address and telephone numbers different from the
addresses and phone numbers notified to the Client or used
between the Client and the Bank and/or Vakif Yatirim for the
transactions specified herein, or the orders and transactions not
received at the specified addresses or the orders and
transactions received by the Bank in delay.

6.3. Validity Period of Client Orders

6.3.1. The Client shall specify the date and session for which
the order will be valid in its buy and sell orders to be given to
the Bank/ Vakif Yatirnm. The Client may determine the validity
period of the order as it desires in accordance with the related
Exchange legislation and the principles set by the Bank the
order is given to/ Vakif Yatinm. Unless explicitly specified
otherwise by the Client, the orders to be transmitted to the
Exchange without specifying the related date and session shalll
be valid during the related session if given within the period of
that session or during the next following session if given at any
time beyond the session. The orders not executed within these
periods specified shall become null and void. The related order
shall not be reprocessed unless the Client renews the orders
that become invalid as such.

6.3.2. The Bank and/or Vakif Yatirim has the right to refuse the
order given by the Client in part or as a whole. If the Client order
is not accepted, this is notified to the Client within a reasonable
time. The Client acknowledges, represents, and warrants that
the Client shall not claim for any loss or damages if its order is
not accepted by the Bank and/or Vakif Yatirim.

6.4. Price Determination for Client Orders

6.4.1. The orders to be given by the Client to the Bank/ Vakif
Yatirim under this Agreement and requested to be executed at
the Exchange may be “free price” or “limit price” orders.

6.4.2. There is not any price limitation for free price orders. Such
orders shall be executed over the current market price as at the
time of the transaction within the framework of the duty of care
and by protecting the Client's interests. The Client
acknowledges, represents, and warrants that if the Client gives
any free price order, the Bank and Vakif Yatirim is entitled and
authorized to execute the order over the market price; and the
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6.4.2. Serbest fiyatll emirlerde herhangi bir fiyat kaydi
yoktur. Bu tlr emirler, Mlsteri menfaatleri gozetilerek ve
0zen borcu gergevesinde islem anindaki mevcut piyasa
fiyati ile yerine getirilecektir. Mlsteri, serbest fiyatli emir
verdigi takdirde, Banka ve Vakif Yatirim'in piyasa fiyati
ile emri gerceklestirmeye yetkili oldugunu, islemin bu
kosullarda gergeklestirimesinden dolay Banka ve Vakif
Yatinm'i herhangi bir sebeple sorumlu tutmayacagini
kabul, beyan ve taahh(t eder.

6.4.3. Limitli fiyatl emirlerde islemin yapilacagi fiyata
iliskin limit bizzat Musteri tarafindan belirlenir. Bu limit
alis emirlerinde en yuksek fiyat limiti, satis emirlerinde
ise en dustik fiyat limiti olarak anlagilacaktir. Bu emirler,
alislarda, Borsa'da olusan fiyat, limitli fiyatin altinda veya
bu fiyata esit, satislarda ise Borsa fiyati limitli fiyata esit
veya onun Ustiinde oldugu takdirde yerine getirilir. Limitli
fiyat Borsa fiyatina esit ve bu fiyattan islem gdren
sermaye piyasasl araci miktari sinirli ise emir kismen
icra edilebilir veya hi¢ gerceklesmeyebilir.

6.4.4. Banka ve Vakif Yatinm Musteri tarafindan
gerceklestirilen islemlerden dolayr herhangi bir karin elde
edilmesi veya zararin bertaraf edilmesi konusunda
Musteri'ye herhangi bir garanti veya taahhtte
bulunmamaktadir. Musteri yatinm karart  alirken
tamamen serbest olup, fiyat tespitinden ve alim-satim
emirlerinden kaynaklanan her turli kar ve zarardan
sorumludur.

6.5. Miisteri Emirlerinin Karsiliginin Bulunmasi
6.5.1. MUsteri emri verdigi anda, verecegi alim emrinin
nakit karsiligini ya da Banka ve Vakif Yatirim tarafindan
kabul edilebilecek teminatlari Banka'daki hesabinda,
satis emrinin konusunu olusturan sermaye piyasasi
araglarini ise Vakif Yatirm nezdindeki hesabinda
bulundurmayi kabul, beyan ve taahhut eder. Misteri’nin
emri verdigi anda s6z konusu nakdi ya da teminatlari
yahut sermaye piyasasl araglarini hesaplarinda
bulundurmamasi halinde, Banka ve Vakif Yatirim
Musteri emrini isleme koymayabilir.

6.5.2. Bununla birlikte MUsteri, emri verdigi anda nakit ya
da teminat yahut sermaye piyasasi araglari hesaplarinda
bulunmadigi hallerde de emirlerin alinmasi ve iletiimesi
konusunda isbu Sézlesme’nin akdedilmesi ile Banka'ya
ve Vakif Yatinm’a yetki vermistir. Bu halde, alim emrinin
gerceklesmesi durumunda, Misterinin hesabinda alim
ve sair giderleri karsilayacak nakit yoksa, Misteri alim
bedelini ve komisyon, ddenmesi gereken fon ve vergiler
ile diger her turli gideri en geg ilgili Borsa’nin takas
merkezinin ilan ettigi takas sUreleri iginde Banka'ya tevdi
eder. Satis emrinin gerceklesmesi durumunda ise
Musteri satisa konu edilen sermaye piyasasi araglarini

Client shall not hold the Bank and Vakif Yatirim responsible for
any reason whatsoever due to execution of the transaction
under these conditions.

6.4.3. In case of limit price orders, the limit for the price of
transaction is determined by the Client itself. This limit shall
mean the highest price limit for buy orders and the lowest price
limit for the sell orders. Such orders are executed when the
price formed in the Exchange is lower than or equal to the limit
price in case of purchase transactions and when the Exchange
price is equal to or higher than the limit price in case of sale
transactions. In case that the limit price is equal to the
Exchange price and the amount of capital market instruments
traded over this price is limited, the order may be executed in
part or not executed at all.

6.4.4. The Bank and Vakif Yatirm do not guaranty or make any
commitment to the Client for deriving any profit or preventing
any loss in relation to the transactions executed through the
Bank and Vakif Yatirim. The Client is completely free in taking
its investment decision and solely responsible for any and all
profit and loss resulting from price determination and buy-sell
orders.

6.5. Presence of Collaterals for the Client Orders

6.5.1. The Client acknowledges, represents and warrants that
the Client will make and keep available the cash funds or the
securities acceptable to the Bank and Vakif Yatirim that will
cover the order to be given in its account at the Bank at the time
of placement of the order and the capital market instruments
constituting the subject matter of its sell order in its account held
at Vakif Yatirm. In the event that the Client does not make
available and hold in its accounts the said cash funds or
securities or the capital market instruments at the time of
placement of its order, the Bank and Vakif Yatinrm may not
necessarily process the Client order.

6.5.2. Nevertheless, by signing this Agreement, the Client has
authorized the Bank and Vakif Yatirim to receive and transmit
the orders even if the required cash funds or capital market
instruments are not made and kept available in its account at
the time of placement of the order. In such cases, if the
purchase order is executed and the cash funds available in the
Client's account is insufficient to cover the purchase
transactions and the related expenses, the Client shall deposit
to the Bank the purchase price and the commission, payable
funds and taxes and all other expenses not later than within the
settlement periods announced by the related Exchange’s
settlement center. If the seller order is executed, the Client shall
make the capital market instruments subject to such sales
available in its account held at Vakif Yatinm within the
settlement period announced by the related Exchange
settlement center.
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ilgili Borsa takas merkezinin ilan ettigi takas suresi i¢inde
Vakif Yatinm nezdindeki hesabinda hazir eder.

6.6. Emirlerin Sonuglarinin Musteriye Bildirimi

6.6.1. Musterinin, Banka'ya/Vakif Yatinm'a vermis
oldugu emirlerin sonucu, gerceklesip gerceklesmedigi
Banka ve/veya Vakif Yatirrm tarafindan Musteri'ye
bildirilecektir. Ancak Musteri, emrin sonucunu bizzat
takip etmesi gerektigi ve Banka ve/veya Vakif Yatirim’in
kendisine yaptigi bildiimin  ge¢ ulagsmasi veya
ulasmamasi halinde Banka ve/veya Vakif Yatirim’a kars!
herhangi bir hak ve alacak talebinde bulunmayacagini
kabul ve beyan eder.

6.6.2. Musteri'ye islemin gerceklesmesi sonrasinda
talebi Uzerine verilen teyit gegici teyit olup, bu teyide
dayanilarak herhangi bir hak talebinde bulunulamaz.
6.6.3. Gergeklesen islemlere iligkin islem sonug¢ formu
elektronik ortamda duzenlenerek, Musteri'ye elektronik
posta olarak gonderilir veya Misteri'nin ilgili forma
elektronik ortam  (zerinden erigimi saglanir veya
Banka velveya Vakif Yatinma gelip talep eden
Musteri'ye elden teslim edilir. Misteri'nin elektronik posta
adresini bildirmesi zorunlu olup, Banka ve Vakif Yatirim,
islem sonu¢ formlarinin elektronik posta adresini
bildirmeyen Musteri'ye iletimi igin diger yollara
basvurmak zorunda degildir. MUsteri'nin elektronik posta
adresini bildirmemesi ve/veya elektronik posta adresi
veya elektronik ortam Uzerinden islem sonu¢ formuna
ulasamamasi veya bu yollardan erisim saglamamayi
tercih  etmesi durumunda, bahsi gegen formu Banka
velveya Vakif Yatinm’a gelerek teslim almasi gereklidir.
Musteri, Banka ve Vakif Yatirim'in islem sonug formlarini
posta ile iletme yukimluligu olmadigini kabul ve beyan
eder.

6.6.4. Alim veya satim emri vermesine ragmen, emrinin
iletimedigini  velveya  herhangi  bir iglem
gerceklestirilmedigini iddia eden Musteri, emri verdigini
ispatla ylkumiuddr.

6.7. Gergeklesen Alm-Satim Bedelinin Migteri
Hesabina Yansitiimasi

6.7.1. Musteri, gerceklesen alim emri bedeli ile
komisyon, masraf, vergi, BSMV ve yasal olarak kesilmesi
gereken tutarlarin tahsilini teminen Banka ve Vakif
Yatirim nezdinde bulunan tum hesaplarini bor¢landirma
ve bu suretle hesaplarinda mevcut varliklardan tahsil ve
bu bedelin hesaplari arasinda herhangi bir tutarla sinirli
olmaksizin aktariimasi konusunda isbu S6zlesme’nin
akdedilmesi ile Vakif Yatirim ve Banka'ya yetki ve talimat
vermigtir,

6.6. Notification of Results of Orders to the Client

6.6.1. The results of the orders given by the Client to the Bank/
Vakif Yatinm and whether they are executed or not shall be
notified by the Bank and/or Vakif Yatirnm to the Client. However,
the Client acknowledges and represents that the result of the
order should be followed up and the Client shall not raise any
claim for any rights or receivables against the Bank and/or Vakif
Yatirim in the event that the notification sent by the Bank and/or
Vakif Yatirim to the Client is received in delay or not received
atall .

6.6.2. The confirmation given to the Client upon its request after
execution of the transaction is a provisional confirmation and no
claims may be raised based on such confirmation.

6.6.3. Transaction result form relevant to the performed
transactions are issued electronically and sent to the Client vie
e-mail or the Client is allowed to access the relevant form over
electronic media or delivered by hand to the Client visiting the
Bank and/or Vakif Yatinm and requesting the form. It is
mandatory fo the Client to report its electronic post address and
the Bank and Vakif Yatirm are not obliged to apply to other
means for transmitting transaction result forms to the Client
which has not reported its electronic post address. In case the
Client does not report its electronic post address and/or fails to
obtain transaction result form through electronic post address
or over electronic media or prefers not to provide access
through these means, it has to go and take the said form from
the Bank and/or Vakif Yatirim. Thie Client accepts and declares
that the Bank and Vakif Yatirim do not have a liability to transmit
transaction result form via post.

6.6.4.The Client alleging that its order has not been transmitted
and/or any transaction has not been executed despite
placement of its buy or sell order has to prove that it has given
the order.

6.7. Debiting/Crediting of the Client Account for the
Purchase/Sale Prices of the Transactions executed

6.7.1. By signing this Agreement, the Client has authorized and
instructed Vakif Yatirim and the Bank to debit all of its accounts
held at the Bank and Vakif Yatirrm and thus, to collect the
related amounts from the assets available in such accounts and
to transfer such amounts between the Client’s accounts without
any limitation of amount in order to ensure that the price of the
purchase order executed and the amounts of commissions,
expenses, taxes, BITT as well as the amounts legally required
to be deducted are collected duly.

6.7.2. After execution of the Client's sell order, the amount
remaining after deduction of the commissions, expenses, taxes,
BITT and the amounts required to be deducted by Vakif Yatirm
from the amount to be collected by Vakif Yatirim shall be
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6.7.2. Musteri’nin satim emrinin gerceklesmesinden
sonra Vakif Yatinm'in tahsil edecegi tutardan komisyon,
masraf, vergi, BSMV ve Vakif Yatirnm tarafindan
kesilmesi gereken tutarlar disildiikten sonra kalan tutar
takas tarihinde Misteri'nin Banka nezdindeki hesabina
aktarilacaktir.

MADDE 7- MUSTERI VARLIKLARINA SUNULACAK
SAKLAMA HIiZMETINE iLiSKIN ESASLAR

7.1. Musterinin Sozlegme Kapsamindaki Sermaye
Piyasasi Araglarinin ve Nakdinin Saklanmasi

7.1.1. Isbu Sozlesme cercevesinde gergeklestirilen
islemlere konu veya bu islemlerden kaynaklanan her
tirll  nakit bakiye, Musteri’nin Banka nezdindeki
hesabinda saklanacaktir. Bu S6zlesme’nin konusunu
olusturan emir iletimine araciligi konu sermaye piyasasi
araclari ise Vakif Yatinm nezdindeki MUsteri hesabinda
saklanacaktir. Musteri, islemlerin gerektirdigi hallerde
sermaye piyasasl araglari ve nakdinin Takasbank, MKK
veya yetkili bir saklama kurulusunda saklanmasina
muvafakat ettigini beyan eder. Misteri, bu dogrultuda
ilgili sozlesmelerin akdediimesi ve mulkiyet devri de dahil
devirlerin yapilmasi konusunda Banka ve Vakif Yatirim’i
isbu Sozlesme ile yetkili kilmaktadir.

7.1.2. Banka ve Vakif Yatinm, Misteri’nin nakdini ve
sermaye piyasasl araglarini kendi malvarliklarindan ayri
olarak izler. Bu nakit ve sermaye piyasasi araclari Banka
velveya Vakif Yatinm'in borclar nedeniyle kamu
alacaklari icin olsa dahi haczedilemez, iflas masasina
dahil edilemez ve Uzerlerine intiyati tedbir konulamaz.
Banka ve/veya Vakif Yatirim, isbu Sdzlesme’'de ve
Sermaye Piyasasi Mevzuati’'nda izin verilen haller hari¢
olmak (zere, Musterinin yazili agik izni olmaksizin,
Mlsteri nakdi ve sermaye piyasasi araci Uzerinde
tasarruf edemezler. Msteri, isbu s6zlesmenin konusunu
olusturan sermaye piyasasi iglemlerinin sozlesme
kosullarina ve ilgili yasal dizenlemelere uygun olarak
gerceklestirilebilmesi amaciyla, Banka nezdinde bulunan
ve sermaye piyasasl islemleri igin kullanilacak bakiyenin
Banka tarafindan Vakif Yatirim ile paylasilabilecegini ve
buna pesinen muvafakat ettigini beyan ve kabul eder.
7.1.3. Musteri tarafindan ayrica ve acikca talep
ediimedigi ve s6z konusu talep Banka ve Vakif Yatirim
tarafindan kabul ediimedigi sirece, gln iginde herhangi
bir Musteri emrine konu olmayan ve gun sonu itibariyla
alacak bakiye veren Musteri hesaplarindaki nakitler,
herhangi bir baska yatirim aracinda
degerlendirilmeyecektir. Misteri bu hususu bildigini, s6z
konusu nakit bakiyeler icin herhangi bir getiri talep
etmeyecegini kabul, beyan ve taahhit eder.

transferred to the Client’s account held at the Bank on the
settlement date.

ARTICLE 7- PRINCIPLES REGARDING CUSTODY SERVICE
TO BE PROVIDED FOR THE CLIENT ASSETS

7.1. Custody and Safekeeping of the Client’s Capital Market
Instruments and Cash Funds under the Scope of the
Agreement

7.1.1. Any and all cash balances subject to or resulting from the
transactions executed under this Agreement shall be kept in
custody in the Client's account held at the Bank. The capital
market instruments subject to intermediation in transmission of
orders constituting the subject matter of this Agreement shall
be kept in custody in the Client’s account held at Vakif Yatirim.
The Client declares that it consents its capital market
instruments and cash to be kept in custody at Takasbank, CRA
or authorized custody institutions in cases transactions require.
The Client accordingly authorizes the Bank and Vakif Yatirim
by this Agreement on concluding relevant agreements and
making transfers including transfer of ownership.

7.1.2. The Bank and Vakif Yatirim shall follow up the Client’s
cash balance and capital market instruments separately from
their own assets. Such cash funds and capital market
instruments cannot be seized or attached, or administered
under bankruptcy estate or any interim injunction cannot be
established on them even if for the public receivables arising
from the debts of the Bank and/or of Vakif Yatinim. The Bank
and/or Vakif Yatirnm cannot make any kind of dispositions on
the Client’s cash funds and capital market instruments without
the Client’s explicit written consent, except for the conditions
allowed in this Agreement and the Capital Markets Legislation.
The Client declares and acknowledges that it consents in
advance for the balance at the Bank and which shall be used
for capital markets transactions may be shared by the Bank with
Vakif Yatinm to perform capital markets transactions
constituting the subject of this agreement in compliance with the
conditions of the agreement and relevant legal regulations.
7.1.3. Unless specifically and explicitly requested otherwise by
the Client and unless the subject request is not accepted by the
Bank and Vakif Yatirim, the cash funds in the Client accounts
that are remaining in the credit balance by the end of the day
and that have not been subject to any of the Client's orders
during the day shall not be used in any other investment
instrument. The Client acknowledges, represents, and warrants
that the Client is aware of this fact and that the Client shall not
claim for any income in relation to such cash balances.

7.2. Exercise of Financial and Management Rights arising
from the Client’s Capital Market Instruments under the
Scope of the Agreement

7.2.1. The services such as collection of the dividends and
similar revenues related with the capital market instruments
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7.2. Miisterinin Sozlesme Kapsamindaki Sermaye
Piyasasi Araglarindan Dogan Mali ve Yonetimsel
Haklarin Kullaniimasi

7.2.1. Musteri hesabinda yer alan isbu Sozlesme
kapsamindaki sermaye piyasas! araglarinin temetti ve
benzeri gelirlerinin tahsili, bedelsiz paylarin hesaba
aktarilmasi, sermaye azaltimi ve benzeri hususlar Banka
tarafindan yerine getirilir.

7.2.2. Muisteri hesabinda yer alan isbu Sozlesme
kapsamindaki sermaye piyasasi araglarina iligkin olarak
bedelli sermaye artirmina istirak edilmesi, genel kurula
katiima ve oy hakkinin kullanilimasi ve bunlara iligkin tim
yukumlUluklerin  yerine  getirlmesi  ve  haklarin
kullaniimasi tamamen Musteri’nin sorumlulugundadir.
Banka ve Vakif Yatinm'in bu hususta Misteri'ye
herhangi  bir  bildiim  yapma  yukimlUlugu
bulunmamaktadir.

7.2.3. Banka ve/veya Vakif Yatinm'in kabuli sartiyla,
Musteri, hesabinda bulunan sermaye piyasasi araglarina
iliskin genel kurula katiima ve oy kullanma haklarinin
kullaniimasi amaciyla, talebi kabul eden Banka'yl veya
Vakif Yatinm'i yetkilendirebilir. Bu halde, vekaleten genel
kurula katiimaya ve oy kullanmaya iligkin sermaye
piyasasl mevzuatina uyulur. Musteri vekaletnamede oy
hakkinin nasil kullanilacagini  belirtmedigi takdirde,
Banka ve/veya Vakif Yatinm kendi takdirine gore oy
haklarini diledigi sekilde kullanabilir. Banka ve Vakif
Yatinm'in Musterinin talebini kabul etmeme hakki
saklidir. Banka velveya Vakif Yatinm'in bu yetkiyi
kullanmasindan veya kullanma seklinden dolayi higbir
sorumlulugu bulunmayacaktir.

7.2.4. Musteri hesabinda emanet olarak tutulan isbu
Sozlesme konusu sermaye piyasasi araglarina iligkin
bedelli sermaye artirmindan dogacak yeni pay alma
haklarinin kullanimi konusunda, MUsteri tarafindan agik
bir talimat veriimedigi takdirde asagidaki esaslar
uygulanacaktir:

a. Banka, yeni pay alma hakkinin kullanilip
kullaniimayacagina karar verecek olup, yeni pay alma
hakkinin kullaniimasi veya kullanilmamasi nedeniyle,
kendisine agir kusur atfi mimkin olmayan hallerde
Banka’nin herhangi bir sorumlulugu bulunmayacaktir.

b. Sermaye piyasasi aracinin yeni pay alma hakki
kullaniminin  son gindnden bir gin &nceki piyasa
kapanis fiyati yeni pay alma hakki kullanim bedeline esit
veya altinda olmasi halinde, Musteriden aksi talimat
gelmedikge, Banka yeni pay alma hakkini kullanmaz.
Belirtilen tarihten sonraki fiyat artislarindan dolayi Banka
sorumlu tutulamaz.

held in the Client account under this Agreement, and the
transfer of bonus shares to the account, decrease of capital or
other issues shall be performed by the Bank.

7.2.2. The Client is solely responsible for subscription in the
paid capital increase, attendance in the general assembly
meetings and using voting rights and fulfillment all the related
obligations and exercise of the related rights with respect to the
capital market instruments held in the Client account under this
Agreement. The Bank and Vakif Yatirim is not obliged to send
any notice to the Client in relation thereof.

7.2.3. The Client may authorize the Bank accepting the request
and Vakif Yatinm to participate in the general assembly
meetings and to use the voting rights related with the capital
market instruments held in the Client account providing that
such authorization should be accepted by the Bank and/or Vakif
Yatinm. In such cases, the provisions of the capital markets
legislation governing attendance in the general assembly
meetings in proxy and usage of voting rights shall be followed.
If the Client does not specify how the voting rights will be used
in the proxy statement; the Bank and/or Vakif Yatirnm may
exercise the voting rights as desired at their own discretion. The
Bank and Vakif Yatirim reserves the right to reject the Client’s
request. The Bank and/or Vakif Yatinm shall have no liability
for exercising and the way or method of exercising such power.
7.2.4. With respect to the exercise of pre-emptive rights arising
from paid capital increase in relation to the capital market
instruments held in custody in the Client account under this
Agreement, the following principles shall apply unless explicitly
instructed otherwise by the Client:

a.The Bank shall decide whether or not to use the pre-emptive
right to purchase new shares and the Bank shall have no
responsibility for the exercise or non-exercise of the pre-
emptive right to purchase new shares, except for any gross fault
attributable to it.

b.If the market closing price of the capital market instrument on
the day before the deadline for the exercise of pre-emptive right
to purchase new shares is equal to or below the price for usage
of the pre-emptive right to purchase new shares; the Bank shall
not exercise the pre-emptive right to purchase new shares
unless instructed otherwise by the Client. The Bank cannot be
held responsible for any price increases after the specified date.
c.If the market closing price of the capital market instrument on
the day before the deadline for the exercise of pre-emptive right
to purchase new shares is above the price for usage of the pre-
emptive right to purchase new shares; the Bank shall exercise
the pre-emptive right to purchase new shares unless instructed
otherwise by the Client. The Bank cannot be held responsible
for any decreases in price after the specified date.

d.If the Bank decides to exercise the pre-emptive right to
purchase new shares, the cost of exercise of such pre-emptive
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C. Sermaye piyasasi aracinin yeni pay alma hakki
kullaniminin son glnunden bir giin 6nce piyasa kapanis
fiyatinin yeni pay alma hakki bedelinin Gzerinde olmasi
halinde, Musteri’den aksi talimat gelmedikge Banka yeni
pay alma hakkini kullanir. Belirtilen tarihten sonraki fiyat
azaliglarindan dolay Banka sorumlu tutulamaz.

d. Banka'nin yeni pay alma hakkini kullanmaya
karar vermesi halinde, yeni pay alma hakki kullanim
bedeli Mulsteri hesabindan karsilanacaktir. Musteri
hesabinda yeterli bakiyenin bulunmamasi nedeniyle yeni
pay alma hakkinin kullaniimamasi halinde Banka’nin
herhangi bir sorumlulugu bulunmayacakiir.

7.3. Saklamaya Konu Miisteri Varliklarina iligkin
Bildirim ve Mutabakat Yapiimasi

7.3.1. Musteri Banka ve Vakif Yatinm nezdindeki
hesaplarinda yer alan sermaye piyasasi aracl ve nakde
iliskin bakiyeleri, hesap hareketlerini Banka ve Vakif
Yatinm'dan 0grenme hakkina sahiptir. Bu hususlara
iliskin bilgi ve belgelere, elektronik ortamin elverigli
oldugu zamanlarda, Musteri tarafindan elektronik
ortamdan ulasilabilir.

7.3.2. Vakif Yatinnm, Musteri hesaplarinda yer alan nakit
ve sermaye piyasasi araglarina iliskin olarak Kurul'un
belge ve kayit hususuna iliskin hukimleri ¢ergevesinde
Banka araciligiyla ayda asgari bir bildirim yapar. Soz
konusu bildirim, Misteri’nin Ek-2'de talepte bulunmasi
halinde, Musteri'nin isbu Sdzlesme kapsaminda sunmus
oldugu elektronik posta adresine yapilir. Bu durumda
ayrica posta ile bildiim yapilmaz. llgili dénem iginde
herhangi bir igslem yapmayan Musterilere bildirim
yapllmaz.

7.3.3. Vakif Yatinm, Banka araciligiyla, Musteri
hesabinda yer alan nakit ve sermaye piyasasi araglarina
iliskin olarak Kurul dizenlemelerinde belirlenen esaslar
cercevesinde her takvim yilinda en az bir kez yazili veya
elektronik olarak mutabakat yapar.

7.3.4. isbu Sézlesmeyi imzalayan profesyonel Miisteri,
Sermaye Piyasasi Mevzuati uyarinca yatirim kuruluslar
tarafindan musteri hesaplarina iliskin  bildirim ve
mutabakat yapilmasi gerektigini bildigini, ancak kendi
hesaplarina iliskin olarak bildiim ve mutabakat
yapllmamasini kabul ettigini beyan eder.

MADDE 8- UCRET, KOMISYON, VERGI VE SAIR
MASRAFLAR

8.1. MUsteri, ekte yer alan tarifeler cergevesinde Banka
ve Vakif Yatirnm’in Ucret, komisyon ve masraf alma hakki
oldugunu ve bu tutarlar islem glininde ve/veya
hesabina yansitildiklar tarinte 6demekle ylkimli
oldugunu kabul, beyan ve taahhut eder.

right shall be covered from the Client account. The Bank shall
not assume any liability for the failure in exercising the pre-
emptive right to purchase new shares due to insufficient
balance in the Client account.

7.3. Notifications and Reconciliation for the Customer
Assets subject to Custody Service

7.3.1. The Client is entitled to learn from the Bank and Vakif
Yatirim the available balances and the account activities related
with the capital market instruments and cash funds held in its
accounts at the Bank and Vakif Yatirnm. The Client may have
access to the information and documents related thereof
electronically whenever the electronic media is available.
7.3.2. Vakif Yatirim sends a notice via the Bank at least once a
month in relation to the cash funds and capital market
instruments held in the Client accounts in accordance with the
Board’s provisions governing documentation and recording
issues. Such notice shall be sent to the Client’s electronic mail
address provided by the Client herein in case the Client makes
a request in Annex-2.. In such cases, no further notice is sent
via standard mail service. Such notice is not sent to the Clients
that do not execute any transaction within the related period.
7.3.3. Vakif Yatinm shall, through the Bank, conduct a
reconciliation in relation to the cash funds and capital market
instruments held in the Client account in writing or electronically
at least once every calendar year in accordance with the
principles specified in the Board regulations.

7.3.4. The professional Customer signing this Agreement
represents that it is aware of the fact that investment firms are
required to make notifications and reconciliation in relation to
customer accounts pursuant to the Capital Markets Legislation;
but the customer agrees and consents that no notification and
reconciliation will be made in relation to its own accounts.
ARTICLE 8- FEES, COMMISSIONS, TAXES AND OTHER
EXPENSES

8.1. The Client acknowledges, represents, and warrants that
the Bank and Vakif Yatirm are entitled to collect fees, charges,
commissions and expenses in accordance with the ftariffs
enclosed; and is obliged to pay these amounts on the
transaction day and/or the date they are reflected in its
account..

8.2. The Bank and/or Vakif Yatinm may make changes in the
tariff and applied commissions, expenses and fees at any time.
Changes are notified to the Client in written or via electronic
post, electronic media, transaction platform or any other
communication channel. Besides, changes to occur in taxes
and in commissions, interests, expenses and fees applied by
third parties and institutions other than the Bank and Vakif
yatirrm may be reflected in the Client's account without being
obliged to notify the Client in advance.
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8.2. Banka ve/veya Vakif Yatirim, tarifede ve uygulanan
komisyon, masraf ve ucretlerde her zaman degisjklik
yapabilecektir. Degisjklikler Musteri'ye yazili olarak veya
elektronik posta, elektronik ortam, islem platformu veya
diger herhangi bir iletisim kanali Uzerinden Dbildirilir.
Ayrica, vergilerde ve Banka ve Vakif Yatirim haricindeki
ucuncu kisj ve kurulusjarin uygulamakta oldugu
komisyon, faiz, masraf ve ucretlerde meydana gelen
degisjklikler, Misteri'ye onceden bilgi verilmek zorunda
olmaksizin Musteri hesabina aynen yansitilabilecekir.
8.3. Musteri, Banka Sigorta Muamele Vergisi (BSMV) ve
hesaplari, hesaplarinda  gergeklestirilen islemler,
hesaplarindan dogan 6deme yukimlGlukleri ve gelirler
Uzerinden vergi mevzuati uyarinca vergi, resim, harg ve
diger mali yakamldlikler alinabilecegini, Banka ve/veya
Vakif Yatirnm'in s6z konusu vergi, resim ve har¢ 6demesi
icin hesabindan tahsilat yapabilecegini kabul, beyan ve
taahhit eder. Bu vergi, resim ve har¢ 6demelerinin asli
sorumlusu Musteri olup, Misteri, Banka ve/veya Vakif
Yatinm’in bu sebeple maruz kalabilecegi tim masraf,
yaptirnim ve giderleri ddemeyi kabul, beyan ve taahhit
eder.

8.3. MUsteri isbu S6zlesme kapsaminda, Borsa, takas ve
saklama kuruluglari ve diger yetkili kurumlarin talep
ettigi/tahsil ettigi tum hizmet komisyonlari, kesintiler, faiz,
vergi, masraf ve Ucretler ile isbu Sozlesme
kapsaminda dogacak (vekalet Ucretleri, noter masraflari,
tevdi giderleri dahil ancak belirtilenler ile sinirl
olmaksizin)  diger gider, masraf ve 0Odeme
yukamluliklerini de ddemeyi kabul ve taahht eder.

8.4.  Butdn Ucret, komisyon, vergi ve sair giderlerin
Musteri tarafindan islem gunuhde velveya hesabina
yansitildiklar tarinte Banka velveya Vakif Yatinm’a
nakden ve defaten 6denmesi gerekmektedir. Banka ve
Vakif Yatirim herhangi bir ihbara gerek olmaksizin bu
tutarlar Musteri hesabindan mahsup etmeye yetkili olup,
bu tutarlarin Musteri hesaplarindan tahsil edilememesi
halinde, Musteri, bu tutarlari herhangi bir ihtar veya
bildiim gerekmeksizin nakden ve defaten derhal
odemeyi kabul ve taahhUt etmektedir. Temerrit halinde
Banka ve Vakif Yatirim alacaklarini, isbu S6zlesme’de
yer alan temerr(t hikimleri uyarinca tahsil etme yetkisini
haizdir.

MADDE 9- MUSTER'NIN TEMERRUDU VE
TEMERRUDUN SONUGLARI
9.1. Sermaye Piyasasi Mevzuat'nda ve isbu

Sozlesme’de yer alan diger temerrit durumlar sakli
kalmak Uzere, Musteri, isbu Sdzlesme kapsaminda
gerceklestirdigi islemler cergevesinde islem bedelini
velveya islem konusu sermaye piyasasl araglarini

8.3. The Client acknowledges, represents, and warrants that
Banking and Insurance Transaction Tax (BITT) and accounts,
transactions executed in the accounts, payment liabilities
arising from the accounts and taxes, duties, charges and other
financial obligation may be collected for the transactions
pursuant to the tax legislation; and the Bank and/or Vakif
Yatirm may collect from the Client account the amounts
required for payment of such taxes, duties and charges. The
Client is primarily responsible for payment of such taxes, duties
and charges; and the Client acknowledges, represents, and
warrants to pay all costs, sanctions and expenses that the Bank
and/or Vakif Yatirm may incur in relation thereof.

8.3. The Client, within the scope of this Agreement,
acknowledges and undertakes to pay all service commissions,
deductions, interest, tax, expenses and fees Exchange,
settlement and custody institutions and other authorized bodies
request/collect and other costs, expenses and payment
liabilities (including but not limited with attorney fees, notary
expenses, deposit expenses).

8.4. It is necessary to pay all fees, commissions, taxes and
other expenses to the Bank and/or Vakif Yatirim by the Client
in cash and in full on the day of transaction and/or on the date
they are reflected to its account.The Bank and Vakif Yatirim are
entitled to deduct and set off such amounts from the Client
account without any further notice; unless these amounts
cannot be collected from the Client accounts, the Client accepts
and undertakes to pay these amounts in cash and at once
without any warning or notce. In the event of default, the Bank
and Vakif Yatinm are entitled to collect their receivables
pursuant to the provisions regarding the events of default as
specified herein.

ARTICLE 9- CLIENT’S DEFAULT AND CONSEQUENCES
OF DEFAULT

9.1. Reserving other default cases stated in the Capital Market
Legislation and this Agreement, the Client acknowledges,
represents, and warrants that if the Client does not make and
keep available in its account the amount of the transactions
required in relation to the transactions executed under this
Agreement and/or the capital market instruments subject to
such transactions at the time the Client is required to make
them available in its account or does not provide the collateral
requested by the Bank and/or Vakif Yatirim within the time and
in the way notified by the demanding Bank/ Vakif Yatirim or the
Client does not pay to the Bank and Vakif Yatirim any and all
fees, commissions, taxes, expenses and any other amount that
the Client is obliged to pay to the Bank and/or Vakif Yatirim
timely or fails to fulfil any of its other liabilities arising from this
Agreement within the period determined in the Agreement or
immediately if not determined in the Agreement; the Client shall
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hesabinda bulundurmasi gerektigi anda hesabinda
bulundurmazsa veya Banka ve/veya Vakif Yatirim'in
talep ettigi bir teminati talepte bulunan Banka/Vakif
Yatirim tarafindan bildirilen siire ve sekilde saglamazsa
veya Banka ve/veya Vakif Yatinm'a 6demekle yukimlu
oldugu herhangi bir Gcret, komisyon, vergi, gider ve diger
bir tutari Banka ve Vakif Yatirm'a zamaninda 6demezse
veya isbu Sdzlesme'den dogan diger herhangi bir
yukumlulugund Sozlesme’de belirlenen stre igerisinde,
Sozlesme’de stre belirlenmemesi durumunda ise derhal
yerine getirmez ise, hicbir ihbara, ihtara veya slre
vermeye gerek kalmaksizin temerride dlsmus
sayilacagini kabul, beyan ve taahhit eder.

9.2. Migsteri alim emri verdigi halde, alim bedelini ve
diger o6deme yukumlGlUklerini yerine getirmeyerek
temerride dismesi halinde, temerriidi ortadan
kaldiracak miktarda temerriide konu sermaye piyasasi
aracinin ve/veya Musteri hesaplarinda bulunan diger
sermaye piyasasl araclari ve kiymetlerin satigl igin
Banka’ya/ Vakif Yatinm'a emir vermis sayilacagini ve
satis bedelinden ve Musteri hesabindaki diger
nakitlerden temerr(t tutarinin mahsup edilecegini kabul,
beyan ve taahhit eder. Banka ve Vakif Yatirim bu satis
emrini diledigi sekil, sart ve zamanda uygulamakta
serbest olacaktir.

9.3. Musteri satim emri verdigi halde, ilgili sermaye
piyasasi aracini  teslim  ydkimlaligind  yerine
getirmeyerek temerrlide dusmesi halinde, temerrtdi
ortadan kaldiracak miktarda temerriide konu sermaye
piyasas! aracinin satin alinmasi igin Banka'ya/Vakif
Yatinma emir vermis sayilacagini ve satin alma
bedelinin hesabindan tahsil edilebilecegdini kabul, beyan
ve taahhit eder. Banka ve Vakif Yatirim bu alim emrini
diledigi sekil, sart ve zamanda uygulamakta serbest
olacaktir. Musteri'nin MKK nezdindeki hesabina, MKK,
Musteri veya sair yetkili makamlar tarafindan bloke
konulmasi nedeniyle satis emrinden dolayi temerriide
dustlmesi halinde de bu madde hikmu uygulanir.

9.4 Taraflarin kesin ve doniilemez mutabakatina gore,
Musteri’'nin temerriidii halinde Banka ve Vakif Yatirim,
geciken borca, Taraflar arasinda yazili olarak mutabik
kalinan gecikme cezasi oranlari esas alinarak yapilacak
kistelyevm hesaplamayla bulunacak tutari; gecikmenin
basladigi gun ile borcun filen ddendigi gun arasindaki
slire icin gecikme cezasi olarak ilave etme hakkina
sahiptir. Taraflar arasinda oran konusunda yazili bir
mutabakat yoksa hesaplamanin yapildigi tarihte
Bankanin kredilere (tiiketici islemleri dahil) uyguladigi en
ylksek cari akdi k&r payi (karlilik) oraninin %50 fazlasi
esas alinir.

be deemed to be in default without any further warning, notice
or time extension.

9.2. The Client acknowledges, represents, and warrants that if
the Client has given a buy order, but is in default as a result of
its failure to fulfil its obligation to pay the purchase price and the
other payment liabilities; the Client shall be deemed to have
given to the Bank/Vakif Yatirim an order for the sales of the
capital market instruments subject to the default and/or the
other capital market instruments and securities held in the
Client accounts to the extent necessary to remedy the default
and the default amount shall be deducted and set off from the
proceeds of such sales and other cash in the Client's account.
The Bank and Vakif Yatirim shall be free to enforce this sales
order at any time, in any manner and under any terms and
conditions desired.

9.3. The Client acknowledges, represents, and warrants that if
the Client gives a sell order, but is in default as a result of its
failure to fulfil its obligation to deliver the related capital market
instrument; the Client shall be deemed to have given to the
Bank/ Vakif Yatinnm an order for the purchase of the capital
market instrument subject to the default to the extent necessary
to remedy the default and the related purchase price may be
collected from the Client account. The Bank and Vakif Yatirim
shall be free to enforce this purchase order at any time, in any
manner and under any terms and conditions desired. The
provision of this article shall also apply in the event that the
Client is in default in relation to the sell order due to the
blockage established by the CRA, the client or other competent
authorities on the Client’s account held at the CRA.

9.4. The Parties have absolutely and irrevocably agreed that in
case of the Client’s default, the Bank and Vakif Yatirim shall be
entitled to add to the overdue debt, the amount to be calculated
as per the principle of per diem calculation based on the delay
penalty rates mutually agreed between the Parties in writing, as
a delay penalty applicable for the period from the start day of
delay until the date of actual payment of the debt. If there is no
written agreement reached between the Parties on such rate,
the related rate shall be taken as the maximum current
contractual margin (rate of return) applied by the Bank for loans
(including consumer transactions) on the date of such
calculation plus 50%.

9.5. The Client acknowledges, represents, and warrants that by
signing this Agreement, the Client has instructed to the Bank
and Vakif Yatinnm that any and all receivables of the Bank and
of Vakif Yatinm that have arisen or wil arise under this
Agreement including the receivables of the Bank and of Vakif
Yatinrm  arising by  debitng of the  Client’s
investment/custody/current accounts held at the Bank and
Vakif Yatirim due to the services provided or to be provided by
the Bank and Vakif Yatirim and the transactions executed or to
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9.5. MUsteri, Banka ve/veya Vakif Yatirim tarafindan isbu
S6zlesme kapsaminda verilmis veya verilecek hizmet ile
yerine getirilen ve getirilecek islemler nedeniyle Banka
velveya Vakif Yatinm nezdindeki yatinm/emanet/cari
hesaplarinin borglandiriimasi suretiyle olusacak Banka
ve Vakif Yatinm alacaklari da dahil olmak tizere Banka
ve Vakif Yatinm’in isbu Sozlesme tahtinda dogmus ya
da dogacak her turll alacaginin, anilan
yatirnm/emanet/cari hesaplari ile Banka ve Vakif Yatirim
nezdinde mevcut ve ilerde agilacak her tarli hesaptan
tahsil etmek suretiyle Banka velveya Vakif Yatinm'a
odenmesi, hesaplarin musait olmamasi halinde ise
hesaplari borglandirmak suretiyle tahsil edilerek Banka
velveya Vakif Yatinm'a 0denmesi konularinda, isbu
S6zlesme'nin akdedilmesiyle Banka ve Vakif Yatirnm'a
talimat verdigini kabul, beyan ve taahhit eder.

MADDE 10- TEMINAT HUKUMLERI ILE TAKAS VE
MAHSUP HAKKI

10.1. Musteri, her biri agisindan ayr ayri hukim
arzetmek Uzere, Banka ve Vakif Yatirim nezdindeki tim
hesaplarinda yer alan nakit, sermaye piyasasi araglari,
dider her tarlu finansal varlik ile her tarld hak ve
alacaginin, isbu Sézlesme kapsaminda Banka ve/veya
Vakif Yatinm tarafindan sunulan hizmetlerden ve isbu
Sozlesme’den dogmus ve dogacak tim borg ve
yukumluluklerinin  ve kanun vyollarina bagvurulmasi
halinde ortaya ¢ikacak diger masraflarin teminatini teskil
etmek Uzere Banka ve Vakif Yatirim lehine rehnedildigini
kabul, beyan ve taahhit eder. Musterinin Banka
nezdindeki tim hesaplarinda yer alan nakit, sermaye
piyasas! araglari, diger her tirlu finansal varlik ile her
tirll hak ve alacagi Banka igin, Vakif Yatirim nezdindeki
tim hesaplarinda yer alan nakit, sermaye piyasasl
araclari, diger her turli finansal varlik ile her tiirll hak ve
alacag! Vakif Yatirnm igin teminat teskil edecektir.

10.2. Musteri, Banka ve Vakif Yatinm'in Tirk Medeni
Kanunu ve Turk Borglar Kanunu'nun ilgili hikimleri
cercevesinde, hesaplari Uzerinde takas, mahsup ve
hapis hakki oldugunu ve bu haklarin Banka ve Vakif
Yatinm tarafindan alacaklarinin  tahsili amaciyla
kullanilabilecegini kabul, beyan ve taahhit eder.

10.3. Musteri, isbu S6zlesme’den kaynaklanan tiim borg
ve yukumluliklerinin vadelerinin belirli oldugunu, stz
konusu bor¢ ve yukimlllikleri yerine getirmemesi
halinde herhangi bir ihbara veya ihtara gerek olmaksizin
temerriide dusecegini, kendisine yapilacak temerrit
ihbarina ragmen verilen sure iginde temerridu tim
sonuglarl ile birlikte ortadan kaldirmamasi halinde,
Banka ve/veya Vakif Yatinm'in, yukarida yer verilen

be executed under this Agreement shall be paid to the Bank
and/or Vakif Yatinm by way of collection of such receivables
from the said investment/ custody/ current accounts and any
and all accounts already opened and to be opened in future at
the Bank and/or Vakif Yatirim; and that if the accounts have
insufficient balances for this procedure, the said receivables
shall be paid to the Bank and/or Vakif Yatinm by way of
collection through debiting of such accounts.

ARTICLE 10- PROVISIONS REGARDING COLLATERALS
AND THE RIGHT OF LIEN, SETTLEMENT AND SETOFF
10.1. The Client acknowledges, represents, and warrants that
providing to be effective individually for any and all of the related
items and accounts, any and all cash funds, capital market
instruments, and all other financial assets held in all of the
Client’s accounts at the Bank and Vakif Yatirim as well as any
and all of its rights and receivables are pledged as collaterals in
favour of the Bank and Vakif Yatirim as a security for all of the
Client's debts and obligations that have arisen and will arise
from this Agreement and the services provided by the Bank
and/or Vakif Yatinm under this Agreement and all the other
expenses that will arise in case of initiation of any legal
proceedings. The Client's cash funds, capital market
instruments, and all other financial assets held in all of the
Client’s accounts at the Bank as well as any and all of its rights
and receivables related thereof shall  constitute
security/collateral for the Bank; and the Client’s cash funds,
capital market instruments, and all other financial assets held in
all of the Client’s accounts at Vakif Yatirim as well as any and
all of its rights and receivables related thereof shall constitute
security/collateral for Vakif Yatirim.

10.2. The Client acknowledges, represents, and warrants that
the Bank and Vakif Yatirim has the right of lien, retention and
setoff over the Client’s accounts in accordance with the related
provisions of the Turkish Civil Code and the Turkish Code of
Obligations; and that such rights may be exercised by the Bank
and/ Vakif Yatirim for collection of their receivables.

10.3. The Client acknowledges, represents, and warrants that
all of its debts and obligations arising from this Agreement have
specific due dates of maturity; and if the Client fails to fulfil such
debts and obligations, the Client shall be in default without any
further notice or warning; and in the event that the Client does
not remedy such default together with all the related
consequences within the given period despite the notice of
default to be sent to it, the Bank and/or Vakif Yatirim shall be
entitled to realize upon and convert the aforementioned
pledged assets and those subject to the right of retention into
cash through private sale to be executed in line with their duty
of care at any time and place and over any price desired without
any need for a public auction or having recourse to other legal
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rehinli veya hapis hakkina konu varliklari, baskaca bir
intara veya dava agmaya ya da icra dairelerine veya
diger herhangi resmi bir makama bagvurmak zorunlulugu
olmaksizin, 6zen borcu gergevesinde istedigi zaman ve
yerde ve diledigi fiyatla, agik artirmaya veya diger kanuni
paraya gevirme yollarina gerek kalmaksizin, 6zel olarak
nakde cevirmeye ve nakde gevrilen tutarlar ile Banka
ve/veya Vakif Yatirim'a rehinli olan nakit tutarlari, Banka
velveya Vakif Yatinm'in Musteri'den olan isbu Sézlesme
kapsamindaki masraf, komisyon dahil tim alacaklari ile
takas velveya mahsup etmeye yetkili oldugunu kabul,
beyan ve taahhut eder.

10.4. Musteri yukarida belirtilen borglarini zamaninda
kismen veya tamamen Odemedigi takdirde, rehin
velveya hapis hakkinin mevcudiyetine ragmen, Banka
velveya Vakif Yatinm Musteri aleyhine haciz ve iflas yolu
ile takibe gegebilir.

10.5. Misteri isbu S6zlesme’den kaynaklanan borglarini
tamamen 6demedikge, rehnin kapsamindaki varliklarin
kismen veya tamamen iadesini ve/veya bunlar
uzerindeki rehnin kaldirimasini talep edemeyecekir.
Banka velveya Vakif Yatirm Musterinin isbu
Sozlesme’den kaynaklanacak bor¢  velveya
taahhutlerine karsilik olarak teminatin yetersiz kalmasi
durumunda her tarli ek teminati Mlsteriden talep
edebilecekir.

10.6. Taraflar isbu Sozlesme ile tesis edilen rehnin
S6zlesme’nin esasl bir unsuru oldugu konusunda
mutabik kalmiglardir. )

MADDE 11- SORUMLULUK VE MUCBIR SEBEPLER

11.1. Vakif Yatinm ve/veya Banka'nin kusurlu oldugunu
iddia eden Musteri, kusuru ve Sozlesme'ye aykiri
davranigl ispat yukinun kendisine ait oldugunu kabul,
beyan ve taahhiit eder. isbu Sézlesme kapsaminda
Banka ve Vakif Yatinm'in sorumlu tutulabildigi hallerde,
Banka ve Vakif Yatirim ancak kusurunun ispatlanmasi
sartiyla ve kusuru oraninda sorumlu olacaktir.

11.2. Isbu Sozlesme kapsaminda, Vakif Yatirm ve
Banka, hicbir durumda

- Borsa'nin, Takasbank'in, MKK'nin, veri yayin
kuruluglarinin, platform saglayicilarin, iletisim sistemleri
ve elektronik sistem saglayicilarin, isbu S6zlesme’nin
ifasi ile ilgili olarak hizmet aldigi kuruluslarin,
yetkilendirdigi kisi ve kurumlarin, yardimci Kisilerin ve
diger gunci sahislarin fiillerinden, kusur ve ihmalinden,

- 0zel, manevi, dolayli, tesadiifi, cezalandirici, emsal
veya yansima zararlardan ya da firsat, mal, kér ve gelir
mahrumiyetinden/kaybindan, veri kayiplarindan ve

cashing methods and without any further notice or a legal action
or without any need to apply to enforcement offices or any other
public authorities; and that the Bank and/or Vakif Yatirim shall
be entitled to deduct and/or setoff the amounts converted into
cash and the cash amounts pledged to the Bank and/or Vakif
Yatinm from and against all of the receivables of the Bank
and/or of Vakif Yatinm owed by the Client including all
expenses and commissions under this Agreement.

10.4. In the event that the Client does not timely pay its
aforesaid debts in part or as a whole, the Bank and/or Vakif
Yatinm may initiate a legal proceeding against the Client by way
of attachment or bankruptcy despite the existence of their rights
of lien and/or retention.

10.5. The Client cannot request for return of the pledged assets
in part or as a whole and/or a release of the pledge established
thereon unless and until the Client pays its debts arising from
this Agreement in full. If the collateral becomes inadequate to
cover the Client’s debts and/or obligations arising from this
Agreement, the Bank and/or Vakif Yatirm may request any
additional collaterals from the Client.

10.6. The Parties have mutually agreed that the pledge
established with this Agreement constitutes an essential
component of the Agreement.

ARTICLE 11- LIABILITY AND FORCE MAJEURE
11.1. The Client alleging that Vakif Yatirim and/or the Bank is
faulty accepts, declares and undertakes that the liability to
prove the fault and behaviour contrary to the Agreement
belongs to itself. In cases the Bank and Vakif Yatirim may be
held responsible within the scope of this Agreement, the Bank
and Vakif Yatirim shall be responsible only if their fault is proven
and in proportion to the fault.

11.2. Within the scope of this Agreement, Vakif Yatirim and the

Bank by no means shall be responsible for

- Acts, faults and negligence of Exchange, Takasbank, CRA,
data broadcasting institution, platform  providers,
communication systems and electronic system providers,
institutions which service is received relevant to execution
of this Agreement, authorized persons and institutions,
secondary persons and other third persons,

- Private, moral, indirect, incidental, punitive, precedent or
reflection damages or deprivation/loss of opportunity,
goods, profit and revenue, data losses and damages
subject to price changes in the market,

- Refusal of Client orders completely or partially,

- Systemic, technical, electronic breakdowns, deficiencies,
delays, faults and interruptions or those due to
communication channels and damages based on these

- Damages arising from duties and transactions executed
faultily/late/deficiently or not executed properly for any
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piyasada meydana gelen fiyat degisimlerine bagli
zararlardan,

- Musteri emirlerinin tamamen veya kismen kabul
ediimemesinden,

- Sistemsel, teknik, elektronik veya iletisim kanallarina
dayali arizalar, eksiklikler, gecikmeler, hatalar ve
kesintilerden ve bunlara dayall zararlardan

- Banka'nin ya da Vakif Yatinm'in kontrol alani veya
makul kontroll disindaki herhangi bir sebep nedeniyle ya
da Banka veya Vakif Yatinm'dan kaynaklanmayan bir
sebep nedeniyle hatali/gec/eksik gergeklesen ve
geregince gergeklesmeyen is ve islemlerden ve
meydana gelen zararlardan

hicbir sorumluluk prensibine dayall olarak sorumlu
olmayacaktir.

11.3. Musteri tarafindan isbu Sézlesme’nin imzalanmig
olmasi, Musterinin sadece kendisi veya vekili oldugu
gercek veya tlzel kisi nam ve hesabina islem yapmayi
kabul ve taahhut ettigi anlamini tagir.

11.4. MUsteri, mevzuatin imkan verdigi haller hari¢ olmak
Uzere, birden fazla kisi adina veya temsilci sifatiyla islem
yapamaz ve izinsiz olarak sermaye piyasasi faaliyeti
ylrltemez. Musterinin bu tir faaliyetlerde bulunmasi
nedeniyle, Misteri, Banka ve Vakif Yatinm’in
ugrayabileceg@i her turli zarardan ve yetkili otoriteler
tarafindan uygulanabilecek yaptirimlardan sorumlu
oldugu kabul, beyan ve taahhit eder.

11.5. Musteri, isbu S6zlesme kapsaminda, Banka, Vakif
Yatinm ve uguncu kisilere karsi olan yukimldliklerini
zamaninda yerine getirmemesi nedeniyle Banka ve Vakif
Yatinm'in ugrayacagi her turli zarari, ilk talep tzerine
derhal, tamamen ve nakden odemeyi kabul, beyan ve
taahhut eder.

11.6.  Taraflardan higbiri savas, isgal, i¢ savas, abluka,
isyan, sivil ya da askeri karigiklik, sabotaj, teror
hareketleri, hikimet mudahalesi, yasal takibat, isci
ayaklanmasi, grev, lokavt, yangin, su baskini, deprem,
diger dogal afetler, patlama, iyonlasma, radyasyon,
nikleer patlama, radyoaktif yayilma, elektrik kesintisi,
internet, elektronik sistemlerde ve iletisim kanallarindaki
kesintiler, bilgi islem altyapisinin, elektronik platformlarin
ve diger elektronik sistemlerin tamamen veya kismen
calismamasi/hata vermesi, yasa, karar gibi dogrudan
dogruya veya dolayli olarak kontrol edemedigi hallerin
gerceklesmesi  sonucunda, s6zlesme hikumlerinin
yerine getirimemesi/getirilememesi ve bu sebeplerle
ortaya clkacak hizmet aksamalari, gecikmeleri ve
geregince veya hi¢ hizmet sunulamamasi gibi hallerden
sorumlu  tutulmayacaklardir. Taraflarin, isbu

reason not within the control area of the Bank or Vakif

Yatirim or out of their reasonable control or for any reason

not originating from the Bank or Vakif Yatirm
On the basis of any responsibility principle.
11.3. Execution of this Agreement by the Client means that the
Client has acknowledged and warranted to execute
transactions only for himself or in the name and on the account
of the natural or legal person that the Client acts as a proxy for.
11.4. Except to the extent allowed by the legislation, the Client
may neither execute transactions for and on behalf of several
persons or under its capacity as a representative; nor conduct
capital market activities in an unauthorized manner. The Client
acknowledges, represents, and warrants that the Client is
responsible for any loss or damages that may be incurred by
the Client, the Bank and Vakif Yatirim due to such activities that
the Client may conduct and the sanctions that may be imposed
by competent authorities in relation thereof.
11.54. The Client acknowledges, represents, and warrants to
immediately pay, in full and in cash, any and all losses and
damages that the Bank and Vakif Yatirim may incur due to the
Client’s failure to timely fulfil its obligations towards the Bank,
Vakif Yatirnm and third persons under this Agreement.
11.6.  Neither of the Parties shall be deemed liable for non-
fulfilment/failure in fulfilment of the contractual provisions and
the service disruptions, delays and insufficient or no service
offering that may arise thereof as a result of occurrence of any
events that cannot be directly or indirectly controlled by the
related party, including war, occupation, civil war, blockade,
rebellion, civil or military insurrection, sabotage, terrorist acts,
government action, legal proceeding, labour dispute, strike,
lockout, fire, flood, earthquake, other Acts of God, explosion,
ionization, radiation, nuclear explosion, radioactive emission,
power failure, interruptions/error giving of electronic systems
and communication channels, failure of operation of data
processing infrastructure, electronic platforms and other
electronic systems , laws or decisions, etc. The Parties’
obligations arising from this Agreement shall be strictly
resumed upon disappearance of the force majeure events listed
above.

ARTICLE 12- EXCHANGE/TRANSFER OF CLIENT DATA

12.1. The Bank and Vakif Yatirm shall neither disclose the data
related with the Client account to any unauthorized third
persons, nor use such data to the benefit of themselves and/or
of any third persons except for the cases required by the
legislation and/or requested by competent authorities. The
Client acknowledges, represents, and warrants that the Client
is aware of the fact that the Bank and Vakif Yatirim may share
any and all information and documents related with its account
with the competent authorities and institutions if and when
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Sozlesmeden dogan yukimlilikleri, sayilan micbir
sebeplerin ortadan kalkmasiyla aynen devam edecektir.
MADDE 12- MUSTERI BILGILERININ PAYLASILMASI
12.1. Banka ve Vakif Yatinm, mevzuatin gerekli kildigi
velveya yetkili makamlarin talebi olan haller disinda,
Musteri hesabina iliskin bilgileri yetkisiz Gglincl kisilere
aclklamayacak, bu bilgileri kendisinin ve/veya uguncl
kisilerin menfaatine kullanmayacaktir. Misteri, Banka ve
Vakif Yatinm'in, mevzuatin gerekli kildigi hallerde
velveya yetkili makamlarin talebi (zerine, hesabina
iliskin her turli bilgi ve belgeyi yetkili kurum ve
kuruluglarla paylasabilecegini, bu hususta kendisine bilgi
verilmeyecegini bildigini kabul, beyan ve taahhut eder.
MADDE 13- ISLEMLERE IiLISKIN KAYITLAR VE
DELIL SOZLESMESI

13.1. Musteri, Sermaye Piyasasi Mevzuati gergevesinde
kayitl telefon ile verilen her tirli emir ve talimatin kayit
altina alindigini bildigini, mevzuat uyarinca yetkili olan
kurumlar tarafindan talep edilmesi halinde s6z konusu
ses kayitlarinin Banka ve/veya Vakif Yatirim tarafindan
yetkili kuruma teslim edilmesine riza gosterdigini kabul,
beyan ve taahhut eder.

13.2. Migteri isbu Sozlesme velveya Sozlesme’nin
uygulamasi ile ilgili olarak Banka ve/veya Vakif Yatirim
ile arasinda gikacak her tirli anlagmazliklarda, Banka
veya Vakif Yatinm'in mutabakatini iceren dekontlar ve
faturalar, kayitlar, ticari defterler ve bilgisayar kayitlar da
dahil, yazisma ve bildirimler, raporlar, faks mesajlari ve
benzer kayitlarin, s6z konusu iglemlere dayanak olan
kayitlarin ve Musterinin Banka ve Vakif Yatirm
nezdindeki hesaplarina iliskin Banka veya Vakif Yatirim
nezdindeki bilgi ve belgelerin, Misteri'den telefon, faks,
ATM kayitlari, bilgisayar agI, internet, elektronik ortam ve
benzeri yollarla alinan alim satim emirleri dahil her turlu
talimata iligkin  kayitlarn 6100  sayil  Hukuk
Muhakemeleri Kanunu'nun 193 Unci maddesinin ikinci
fikrasi hikmi sakli kalmak kaydiyla kesin ve miinhasir
delil sayilacagini kabul, beyan ve taahht eder.

MADDE 14- SOZLESMENIN DEGISTIRILMESI

14.1. Taraflar, karsilikli mutabakat ile bu S6zlesme’deki
hikimleri kismen veya tamamen diledigi tarihte
degistirme hakkina sahiptir.

14.2. Banka ve Vakif Yatirim, bu S6zlesme’deki tiim sart
ve hukumleri Musteri'ye iadeli taahhtlu mektupla veya
elektronik posta ile veya elektronik ortamlar tzerinden
bildirerek kismen veya tamamen degistirme hakkina
sahiptir. MUsteri, bildirimin teblig tarihinden baglayarak 5
(bes) is guinii icinde bu degisikliklere herhangi bir itirazda
bulunmadigi takdirde degisiklikleri kabul etmis sayilacak
ve bu strenin sonunda degisiklik yurarluk kazanacaktir.

required by the legislation and/or requested by competent
authorities and that the Client will not be informed in relation
thereof.

ARTICLE 13- RECORDS RELATED WITH TRANSACTIONS
AND EVIDENTIAL CONTRACT

13.1. The Client acknowledges, represents, and warrants that
the Client knows that any and all orders and instructions given
via recorded telephone are recorded pursuant to the Capital
Markets Legislation; and that the Client consents to the delivery
of such voice records by the Bank and/or Vakif Yatirim to the
related competent authority if and when requested by
competent authorities pursuant to the legislation.

13.2. The Client acknowledges, represents and warrants that in
case of any disputes that may arise between the Client and the
Bank and/or Vakif Yatirim in relation to this Agreement and/or
implementation of this Agreement; the receipt and invoices that
contain the agreement of the Bank and/or Vakif Yatirim, and
any correspondence and notices, reports, fax messages and
similar records including the records, commercial books and
computer records of the parties, the records constituting the
basis of such transactions and the information and documents
at the Bank and Vakif Yatirim related with the Client’s accounts
held at the Bank and Vakif Yatirim, and the records related with
any and all instructions including the buy and sell orders
received from the Client via telephone, fax, ATMs, computer
network, internet, electronic media and similar means shall
constitute final and exclusive evidence without prejudice to the
provision of the second paragraph of article193 of the Code of
Civil Procedure no. 6100.

ARTICLE 14- AMENDMENT OF THE AGREEMENT

14.1. The Parties are entitled to amend the provisions of this
Agreement in part or as a whole through mutual agreement at
any time desired.

14.2. The Bank and Vakif Yatinm are entitled to change or
amend all conditions and provisions of this Agreement in part
or as a whole by sending a registered and reply-paid letter or
via electronic post or over electronic media to the Client. If the
Client does not raise any objection to such amendments in 5
(five) business days following the date of receipt of such notice,
the Client shall be deemed to have agreed to such amendments
and such amendments shall become valid and effective
following the expiry of the said period. The Client is entitled to
unilaterally terminate the Agreement providing that the Client
should send a written notice of termination within the said
period following the receipt of notice of amendment and
discharge all of its outstanding debts and obligations towards
the Bank and Vakif Yatirim by the date of such termination.
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Musteri'nin degisiklik bildirimini takiben anilan sure iginde
yazili olarak ihbar etmek ve fesih tarihi itibariyle Banka
ve Vakif Yatinm’a olan tim borg ve yikumlGltklerini ifa
etmek sartiyla Sozlesme'yi tek tarafli feshetme hakki
bulunmaktadir.

14.3. isbu Sézlesme'de Banka veya Vakif Yatirim
tarafindan degisiklik gerceklestirilebilecedi belirtilen
diger hallere ek olarak, piyasa ve iglem kurallar dahil
mevzuatta meydana gelen degisiklikler veya isbu
Sozlesme kapsaminda sunulan hizmetin sunulmasina
iliskin olarak meydana gelen degisikliklere uyum
saglamak amaciyla, Banka ve Vakif Yatirm,
Sozlesme’de degisiklik yapabilecektir. Bu degisiklikler
yazili olarak veya elektronik posta ile veya elektronik
ortamda Musteri'ye bildirilecek ve bildirim ile birlikte
degisiklikler yarurlige girecektir. Bu tir Sozlesme
degisikliklerinde Musterinin hakli sebeple fesih hakki
bulunmamaktadir. _ . _
MADDE 15- SOZLESMENIN SONA ERMESI VE FESIH
15.1. Isbu S6zlesme taraflar arasindaki siiresiz olarak
dlzenlenmigtir.

15.2. Taraflardan her biri, 5 (bes) is glini dnceden yazili
olarak ihbar ederek S6zlesme'’yi herhangi bir nedene
dayanmak zorunda olmaksizin feshetmeye yetkilidir.
Musteri’nin feshinin hukim ifade edebilmesi igin Banka
ve Vakif Yatirnm’a karsi tim borg ve yikimlliklerini ifa
etmis olmasi gerekmektedir. Bu halde feshin gecerli
olacagi tarihe kadar, Banka ve Vakif Yatirim, bildirimde
bulunmaksizin bu Sozlesme kapsamindaki bazi
yukamldllklerini askiya almak ve/veya Misteri'nin iglem
ve ftasarruflarini tamamen veya kismen sinirlamak
yetkisini haizdir

15.4. Sbzlesme'nin feshi halinde Banka ve Vakif
Yatinm'in isbu Sézlesme kapsamindaki rehin, hapis,
takas ve mahsup haklari sakli kalmak kaydiyla, Banka
ve Vakif Yatinm, Musteri’nin hesaplarini kapatarak,
Mulsterinin nakit veya sermaye piyasasi araglarini,
Musteri’'nin bildirecegi hesaplara aktaracaktir. Misteri
tarafindan fesih tarihinden itibaren en ge¢ 3 (li¢) is gunl
icerisinde herhangi bir yatinm kurulusu ve hesap
bildiriimedigi takdirde, Banka ve Vakif Yatirim yatirim
kurulusunu resen belirler, aktarimi yapar ve Musteri'ye
bildirimde bulunur. Belileme, devre ve saklama
hizmetine iliskin giderler Musteri hesabindan karsilanir.
isbu Sézlesmenin sona ermesi ve yapilacak devir,
Banka, Vakif Yatirim ve tglnci kisilerin Misteri nakit ve
varliklari tizerindeki haciz, rehin, hapis, takas ve mahsup
haklarini etkilemez.

MADDE 16- TEBLIGAT

14.3. In addition to other circumstances which may be changed
by the Bank or Vakif Yatirim as determined in this Agreement,
the Bank or Vakif Yatrm may make amendments in the
Agreement to accommodate to changes in the legislation
including market and transaction rules, or changes occurring in
relation to provision of the services rendered under this
Agreement. Such amendments shall be notified to the Client in
writing or electronically or in electronic media and enter into
effect as of such notification. In case of amendments made in
the Agreement as such, the Client shall not be entitled to
terminate the Agreement by default.

ARTICLE 15- EXPIRATION AND TERMINATION OF THE
AGREEMENT

15.1. This Agreement has been executed between the parties
for an unlimited period.

15.2. Each party is entitled to terminate the Agreement without
giving any reason by sending a 5 (five) business days’ prior
written notice. For validity of termination of the Client, it must
have fulfiled all of its debts and obligations towards the Bank
and Vakif Yatirim. In such case, the Bank and Vakif Yatirim are
entitled to suspend some of the liabilities within the scope of this
Agreement and/or restrict the Client’s transactions and disposal
completely or partially until the date on which termination shall
enter into effect and without any notice.

15.4. In case of termination of the Agreement, the Bank and
Vakif Yatirim shall close the Client’s accounts and transfer the
Client's cash funds or capital market instruments to the
accounts to be notified by the Client reserving the rights of lien,
retention, settlement and setoff of , the Bank and Vakif Yatirm
within the scope of this Agreement. If the Client does not notify
any investment firm and account not later than in 3 (three)
business days following the date of termination, the Bank and
Vakif Yatinm shall determine the investment firm ex officio,
make such transfers and inform the Client in relation thereof.
The expenses related with such determination, transfers and
custody service are covered from the Client account.
Termination of this Agreement and the transfer to be made shall
not affect the Bank’s Vakif Yatirim’s and third persons’ rights of
attachment, lien, retention, settlement and setoff over the
Client's cash funds and assets.

ARTICLE 16- NOTICES

16.1. The Parties acknowledge, represent, and warrant that the
addresses and electronic mail details specified herein
constitute their addresses for correspondences; and that the
correspondences, warnings and notices to be sent under this
Agreement shall be deemed valid if they are sent to such
addresses via mail or electronically.
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16.1. Taraflar, isbu Sozlesme’de belirtilen adreslerin ve
elektronik posta bilgilerinin tebligat adresleri oldugunu ve
Sozlesme kapsamindaki yazisma, ihbar ve tebligatlarin
bu adreslere posta ile veya elektronik ortamda yapilmasi
halinde gegerli olacagini kabul, beyan ve taahhit
ederler.

16.2. Isbu Sézlesme'de belirlenen adreslerde ve iletisim
bilgilerinde meydana gelen degisiklikler ilgili tarafca diger
taraflara yazili olarak dnceden bildirimedigi strece, bu
adreslere yapilan tebligat ve ihbarlar isbu Sozlesme
hikumlerine gore hukuken gecerli olarak sonuglarini
doguracagini kabul ve taahhut eder.

MADDE 17- TEMLIK YASAGI

17.1. Musteri, isbu Sozlesme'deki yukumlliklerini
yerine getirmekten bizzat sorumludur. Misteri, Banka ve
Vakif Yatinm'in yazili nzasi olmaksizin, isbu Sozlesme'yi
veya Sozlesme'den dogan hak veya yukimldliklerini
kismen veya tumuyle herhangi bir kisiye devir veya
temlik edemez. Bunun aksine islem yapilmasi isbu
Sozlesme'nin ihlali niteligindedir.

MADDE 18- BOLUNEBILIRLIK

18.1. Isbu S6zlesmenin herhangi bir hilkmii, maddesi
veya kosulunun herhangi bir zamanda ve herhangi bir
sebeple tamamen veya kismen gecersiz, yasadisl veya
ifa edilemez olmasi veya sayilmasi halinde, bu durum,
diger huktmlerin, maddelerin veya kosullarin gecerliligini
ve ifa kabiliyetini kesinlikle etkilemeyecek veya
bozmayacak ve diger hukimler, maddeler veya kosullar
tam olarak yirurlikte kalacaktir.

MADDE 19- GESITLI HUKUMLER

19.1. Banka ve/veya Vakif Yatirim yahut tglncl kisiler
tarafindan hataen veya hile sonucu Musteri'nin hesabina
aktarilan ve Musterinin malik olmadigi her tarld nakit,
sermaye piyasasl aracl ile bunlarla baglantili kiymet, hak
ve gelirlerin, Musteri tarafindan Banka ve/veya Vakif
Yatinm'in  talebi Uzerine derhal iade edilmesi
gerekmektedir. Musteri, aksi halde s6z konusu iadenin
Banka velveya Vakif Yatinm tarafindan resen
gerceklestiriimesini kabul, beyan ve taahhit eder.

19.2. SoOzlesme’de hikim bulunmayan hallerde
Sermaye Piyasasi Mevzuat, Sermaye Piyasasl
Mevzuat’nda hikim bulunmayan hallerde ise genel
hukimler uygulanir.

19.3. MUsteri, Banka ve Vakif Yatirim nezdinde actigi ve
acacag! her turll hesap nedeniyle kendi adina ve kendi
hesabina hareket ettigini, bagkasinin hesabina hareket
etmedigini ve kendi adina fakat bagkasinin hesabina
hareket etmesi halinde, 5549 sayili “Su¢ Gelirlerinin
Aklanmasinin Onlenmesi Hakkinda Kanun’un 15 inci
maddesine uygun olarak kimin hesabina islem yaptigini

16.2. Unless any changes in the addresses and contact details
specified herein are not duly notified by the related party in
writing to the other parties in advance, the Parties accept and
undertake that the notices and warnings sent to such addresses
shall bear consequences legally valid pursuant to the provisions
of this Agreement.

ARTICLE 17- NO ASSIGNMENT

17.1. The Client is personally responsible for fulfilling its
obligations under this Agreement. The Client may not transfer
or assign this Agreement or its rights or obligations arising
hereunder to any person in part or as a whole without the written
consent of the Bank and Vakif Yatirnm. Any contrary acts or
actions shall constitute a breach of this Agreement.

ARTICLE18- SEVERABILITY

18.1. If any provision, article or term of this Agreement is found
orrendered invalid, illegal or unenforceable in part or as a whole
at any time and for any reason whatsoever, this shall not
absolutely affect or impair the validity and enforceability of the
other provisions, articles or terms; and the other provisions,
articles or terms shall remain in full force and effect.

ARTICLE 19- MISCELLANEOUS PROVISIONS

19.1. Any and all cash funds, capital market instruments and
the related assets, rights and revenues that are not owned by
the Client and have been transferred by the Bank and/or Vakif
Yatirim or any third persons to the Client’s account erroneously
or fraudulently should be immediately returned by the Client
upon the request of the Bank and/or Vakif Yatirim. Otherwise,
the Client acknowledges, represents, and warrants that such
return shall be executed by the Bank and/or Vakif Yatirim ex
officio.

19.2. The Capital Markets Legislation shall apply for any issues
not provided for in the Agreement; and the general provisions
shall apply for any issues not specified in the Capital Markets
Legislation.

19.3. The Client acknowledges, represents, and warrants that
the Client is acting in its own name and on its own account in
relation to any and all of its accounts opened and to be opened
at the Bank and Vakif Yatinm and the Client does not act on
the account of others; and that if the Client acts in its own name,
but on the account of others, the Client will notify the Company
in writing of the person/entity that it is acting on the account of
and provide the identity details of such person/s in accordance
with article 15 of the “Law no. 5549 on Prevention of Laundering
of Proceeds of Crime”.
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ve bu Kisi/kisilerin kimlik bilgilerini, yazili olarak Sirkete | ARTICLE 20- COMPETENT COURT AND
bildirecegini kabul, beyan ve taahhit eder. CORRESPONDENCES

MADDE 20- YETKILi MAHKEME VE TEBLIGAT 20.1. Istanbul (Caglayan) Courts and Enforcement Offices shalll
20.1. Taraflar arasinda isbu Sézlesme’den dogabilecek | have jurisdiction for settlement of all disputes that may arise
intilaflarda istanbul (Caglayan) Mahkemeleri ve icra | between the Parties under this Agreement.

Daireleri yetkilidir. This Agreement comprising 20 (twenty) articles, 27 pages and
Taraflar arasinda, 20 (yirmi) madde, 16 sayfa ve 10 | 10 annexes and issued in 2 (two) counterparts with consecutive
ekten ibaret isbu Sézlesme miiteselsil sira numarali ve 2 | serial numbers has been duly signed by the Parties and a copy
(iki) ntsha olarak usullince imzalanmis ve aslina uygun | hereof bearing the seals of the Bank and Vakif Yatirim and the
olduguna iliskin onaylayanin imzasini ve Banka ile Vakif | signature of the approver indicating that it is the true copy of the
Yatirim'in kasesini igeren bir drnegi Musteri'ye verilmistir. | original has been delivered to the Client.

MUSTERI / CLIENT
Ticari Unvan/Ad Soyad / Trade-Name/Name & Surname

Tarih / Date:

imza / Signature:

Asag@ida bulunan kutucuga musteri tarafindan el yazisi ile “Sézlegmenin bir niishasini aldim.” yazilmasi ve imzalanmasi
gerekmektedir.

The expression ‘I received a copy of the Agreement” should be written into the field below and signed by the client in
his/her own handwriting.

KUVEYT TURK KATILIM BANKASI A.S.

Unvani / Trade Name : Kuveyt Tirk Katilim Bankasi A.S.
Kurulug Tarihi / Date of Incorporation  : 28.02.1985

Ticaret Sicili / Trade Registration No  : 250489

Mersis Numarasi / Mersis No  : 06 0000 2681 4000 74

Adresi / Address : Bliylikdere Cad. No129/1 34394 Esentepe / ISTANBUL
Web Adresi/ Web Address : www.kuveytturk.com.tr

E-mail : musterimemnuniyeti@kuveytturk.com.tr

Telefon / Telephone 4440123

VAKIF YATIRIM MENKUL DEGERLER A.S.

Unvani / Trade Name : Vakif Yatirnm Menkul Degerler A.S.

Kurulus Tarihi / Date of Incorporation  : 28.11.1996
Ticaret Sicili / Trade Registration No  : 357228 / 304810

Mersis Numarasi / Mersis No : 09 2200 8835 9000 17

Adresi / Address : Akat Mah. Ebulula Mardin Cad. No:18 34335 Besiktas / ISTANBUL
Web Adresi / Web Address : www.vakifyatirim.com.tr

E-mail : musterihizmetleri@vakifyatirim.com.tr

Telefon / Telephone 102123523577
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EK-1 YETKILI IMZALAR VE TEBLIGAT ADRESLERI
ANNEX-1 AUTHORIZED SIGNATURES AND CORRESPONDENCE ADDRESSES

ARACI KURUM / INTERMEDIARY INSTITUTION .
Ticari Unvan/Ad Soyad - Trade-Name/Name & Surname  : VAKIF YATIRIM MENKUL DEGERLER A.$

Tebligat Adresi / Correspondence Address: Akat Mahallesi Ebulula Mardin Cad. No:18 34335-Besiktas/iISTANBUL

VAKIF YATIRIM MENKUL DEGERLER AS. MENKUL KIVMET ISLEM ARACILIGE MODORLOGT

\ /\ L
\ \ /
3
\ﬁ{}\ v
AR A
WA
“\_)\ \ \)\
N
Y. Ugurbian OZZEYBEK Sedat KEMER

Madiir Miidtiir Yrd

MUSTERI/ CLIENT

Adi Soyadi/ Name & Surname

Tebligat Adresi/ Correspondence Address
Evlis Telefonu / Home/Office Phone No.
Cep Telefonu / Mobile Phone

MUSTERININ iMZA ORNEKLERI / CLIENT'S SPECIMEN SIGNATURES

(Varsa/If any) VEKILE AIT BILGILER / INFORMATION ON THE ATTORNEY
Vekilin Adi Soyadi / Attomey’s Name & Sumame
VEKILE AIT IMZA ORNEKLERI / ATTORNEY’S SIGNATURE SPECIMENS

X b

Sbzlesmede vermis oldugum bilgilerimin "Dogru” oldugunu; bu bilgilerimin herhangi birinde bir dedisiklik oldugu takdiide, durumu|
Vakif Yatinm Menkul Dederler A.S.'ye yazili olarak bildirecegimi kabul ve beyan ederim. / | hereby acknowledge and represent
that the information that | have provided in the Agreement is “True and Correct’; and that | will notify Vakif Yatinm in writing of any
possible changes in such information.

Yukaridaki bilgilerin dogru oldugunu onayliyorum. / | hereby confirm that the information provided above is true and|
correct

Musteri Imza / Client's Signature:
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EK-2 VAKIF YATIRIM MENKUL DEGERLER A.S. EKSTRE GONDERIMi RAPOR VE EKSTRELERIMi SADECE

ELEKTRONIK POSTA ADRESIME iSTIYORUM

ANNEX-2 | REQUEST FROM VAKIF YATIRIM MENKUL DEGERLER A.S. TO SEND MY ACCOUNT STATEMENTS,
REPORTS AND OTHER EXTRACTS TO MY ELECTRONIC MAIL ADDRESS ONLY

Sirketiniz no’lu misteri hesabi sahibi
olarak, sermaye piyasasi mevzuati uyarinca tarafima
gonderilmesi gereken rapor ve ekstrelerin; asagida yer
alan elektronik posta adresime gonderiimesini kabul
ettigimi, elektronik posta adresimde ve/veya adresin
sunucusunda olugabilecek her turlt teknolojik aksaklik
nedeniyle rapor ve ekstrelerin elektronik posta
adresime gonderimemesi ve/veya elektronik posta
adresini almak amach kullandigim bilgisayar, cep
telefonu vb. araglarda ve/veya adresin sunucusunda
glvenlik agigi vb. nedeniyle rapor ve ekstrelerimin
elime ulagsmamasi ve/veya uguncl kisilerin eline
gegmesi/okunmasi nedeniyle Sirketinizden herhangi
bir hak, zarar, alacak ve tazminat talebinde
bulunmayacagimi gayrikabili ricu kabul beyan ve
taahhlt ederim.

As the holder of the client account no. .............. held at your
Company, | hereby irrevocably acknowledge, represent, and
warrant that | hereby consent that the reports and account
statements required to be sent to me pursuant to the capital
markets legislation will be sent to my electronic mail address
specified below; and that | will not raise any claims for any
rights, loss or damages, receivables or indemnities from and
against your Company in case of any failure of sending such
reports and account statements to my electronic mail address
due to any kind of technological failures or deficiencies that may
occur in my electronic mail address and/or server of such
address and/or non-receipt of such reports and account
statement due to any security vulnerability, etc. in the devices
like computers, mobile phones, etc. that | will use to receive my
electronic mails and/or in the server of such address and/or
receipt/reading of such reports and account statements by any
third persons.

E-posta adresim / My e-mail address: .........cccoenrrieresnnsessssnnnnnnnns
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EK-3 NAKIT BAKIYENIN DEGERLENDIRILMESI ANNEX-3 PRINCIPLES FOR USE OF CREDIT BALANCES

MUSTERI, asagidaki kutucugu imzalayarak, hesabindaki alt
limitin - Ustindeki nakit bakiyenin bu Sézlesme hikimleri
cercevesinde degerlendirimesine izin vermekte olup, anapara
zarara  ugratimamak  kosuluyla,  nakit  bakiyenin
degerlendirimesinin kar ya da getiri taahhidl anlamina
gelmedidini ve alt limitin Sirket takdirine gére degistiriebilecegini
kabul ve beyan eder.

MUSTERInin nakit bakiyenin degerlendirimesine iliskin
tercihleri bulunmasi halinde asagjida belirtiimelidir. MUSTERI bu
tercihlerinde degisiklik icin ARACI KURUMu yazli olarak
bilgilendirmek ve yeni tercihlerini agik ve net olarak belirtmek
durumundadir. ARACI KURUM, makul bir siire icinde
MUSTER! tarafindan bildirilen yeni terciler dogrultusunda nakit
bakiyeyi degeriendirecekiir. ( )

By signing the box below, the CLIENT hereby acknowledges and
represents that the Client consents to the use of the credit balance
remaining in the Client's account above the lower limit within the
framework of the principles of this Agreement; that the use of credit
balance does not mean any commitment of profit or revenues providing
that the principal amount shall not be subject to any loss and that the
said lower limit may be changed at the discretion of the Company.

If the CLIENT has any preferences in relation to such use of its credit
balances, they must be specified below. The CLIENT has to inform the
INTERMEDIARY INSTITUTION in writing of any changes in such
preferences and to specify the new preferences clearly and explicitly.
The INTERMEDIARY INSTITUTION shall use the credit balance
according to the new preferences notified by the CLIENT in a
reasonable period. ( )

NAKDIN DEGERLENDIRILMEMESI TALEBI

Hesabindaki nakit bakiyenin degeriendirimemesini talep eden
MUSTERI, bu yondeki talebini asagidaki ilgii kismi (x) ile
isaretleyerek gostermeli ve ilgili bOIUMU imzalamalidir,

Cari hesabimdaki nakit bakiyenin degeriendirimemesini talep
ediyorum. (x)

REQUEST FOR NON-USE OF CASH

The CLIENT requesting for non-use of the cash balance in its account
must indicate this request by marking the related statement below by
(x) and sign the related field.

| hereby request for non-use of the cash balance in my current account.

(x)

Isbu EK3 , ...lecceeidveeeeneen. Tarh ve ...

. Nolu Sermaye Piyasasi Araglan Alim Satima Aracilik Cerceve

Sézlesmesinin aynmaz bir pargas olup, MUSTERI tarafindan okunup, anlanarak imzalanmigtrr.
This ANNEX-3 constitutes an integral part of the Framework Agreement on Intermediation in Trading of Capital Market Instruments No.
coeeneeeDated L @nd has been read, understood and signed by the CLIENT.

Tarih / Date

Ad Soyad/Ticari Unvan / Name Surname - Trade Name

imza / Signature
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EK-4 PROFESYONEL MUSTERILERIN YARARLANAMAYACAKLARI MEVZUAT HUKUMLERI
ANNEX-4 PROVISIONS OF LEGISLATION THAT THE PROFESSIONAL CUSTOMERS CANNOT BENEFIT FROM

BILGI FORMU

[1-39.1 sayili Yatinm Kuruluglarinin Kurulus ve Faaliyet
Esaslari Hakkinda Teblig'in (Yatinm Kuruluglan Tebligi) 31
inci maddesinin ikinci fikrasi uyarinca, Profesyonel
Msterilerin - yararianamayacaklari mevzuat hikimlerine
asagida yer verilmistir:

a) Yazh onay alinmasi kaydiyla saklamadaki
varliklarina iligkin mutabakat alinmasi zorunlu degildir:
II;37.1 sayill Yatinm Hizmetleri ve Faaliyetleri ile Yan
Hizmetiere lliskin Esaslar Hakkinda Tebligin (Yatinm
Hizmetleri Tebligi) ‘misteri ile saklamaci kurulug arasinda
mutabakat”baglikl 68 inci maddesinin birinci fikrasina gore
saklama hizmeti sunulan musteriler ile saklamaya yetkili
yatinm kurulusunun i¢ kontrolden sorumlu birimi veya
personeli tarafindan miisteriye ait sermaye piyasasi araglari
ve nakde iliskin her takvim yilinda en az 1 defa yazili veya
elektronik ortamda mutabakat saglanmasi zorunludur. Ayni
maddenin ikinci fikras! uyarinca Profesyonel MUgterilerden
yazili onay alinmasi durumunda birinci fikrada yer alan
mutabakatin yapilmasi zorunlu degildir.

b) Sozlesme yapimasi kaydiyla saklama
hesaplarindaki varliklarin bakiyesine iligkin aylik
bildirim yapiimak zorunda degildir:

Yatinm Hizmetleri Tebliginin ‘misteri variiklarina iligkin
bildirim” baglikll 69 uncu maddesinin birinci fikrasina gore
saklamaya yetkili yatirim kurulusu tarafindan msterilere ait
sermaye piyasasi araglanna ve nakde iligkin olarak Kurulun
belge ve kayit dizenkemelerinde yer alan esaslar
cercevesinde misterilere asgari olarak ayda bir bildirim
yapilmasi esas olup, bildiim yapiimamasi hususunda
Profesyonel Musterilerle sdzlesme imzalanmasi veya bu
hususa gergeve sozlesmede yer verimesi mimkundur.

c) Uygunluk testi yapilmasi zorunlu degildir:

Yatinm Kuruluglar Tebliginin “uygunluk testi” baghkli 33
Uncil maddesinin birinci fikrasina gére yatinm kuruluglannin
alm satma aracillk ve halka arza aracilik faaliyeteri
kapsaminda yalnizca Genel Miisterilere uyguniuk testi
yapmas! zorunludur.

d) Risk bildirimi yapilmasi miisterinin talebine baglicir:
Yatinm Kuruluglari Tebliginin “mdisteriye risklerin bildirimesi
YOkimlliga” bashkl 25 inci maddesinin ikinci fikrasi
uyannca yatinm kuruluglarinin alim satima aracilik faaliyeti
kapsaminda Genel Musgterilerine hizmet sunmadan once
birinci fikra uyarinca yapilan genel risk bildirimine (Yatinm
Hizmet Ve Faaliyetleri Genel Risk Bildirim Formu) ek olarak
uclincli fikrada belirtildigi Uzere isleme konu sermaye
piyasasl araglannin risklerini musteriye agikiamak ve
acliklamalarin msteri tarafindan okunup anlagildigina dair

INFORMATION FORM

Provided below are the provisions of legislation that Professional
Customers cannot benefit from pursuant to the second paragraph
of article 31 of the Communiqué no. I11-39.1 on Principles regarding
Establishment and Activities of Investment Firms (Communiqué on
Investment Firms):

a) Providing that a written consent is obfained, it is not
mandatory to receive confirmation of your assets in custody:
Pursuant to the first paragraph of article 68 entitled “Reconciliation
between the customer and the custodian institution” as specified in
the Communiqué no. IlI-37.1 on Principles regarding Investment
Services and Activities and Ancillary Services (Communiqué on
Investment Services), the customers that are offered custody
services and the intemal controls unit or personnel of the authorized
custodian institution must make a reconciliation with respect to the
capital market instruments and cash funds belonging to the
customer in writing or electronically at least once every calendar
year. Pursuant to the second paragraph of the same article, it is not
required to make the reconciliation mentioned in the first paragraph
in cases where a written consent is obtained from the Professional
Customers.

b) Providing that an agreement is signed, it is not mandatory
to make a monthly notification as to the balance of assets
maintained in custody accounts:

Pursuant to the first paragraph of article 69 entitled “Notfication on
customer assets” as specified in the Communiqué on Investment
Senvices; the investment firm authorized to provide custody
services is essentially obliged to send at least monthly notifications
to customers with respect to the customers’ capital market
instruments and cash according to the principles set forth in the
Board regulations regarding documentation and record-keeping
systems; and itis also possible to make a contract with Professional
Customers for not delivering such notices, or to stipulate this issue
within the framework agreement.

c) It is not mandatory to conduct a suitability test:

Pursuant to the first paragraph of article 33 entitied “Suitabilty test’
as specified in the Communiqué on Investment Firms; investment
firms are obliged to conduct a suitability test for general customers
only as part of their activity of intermediation in trading and the
activity of intermediation in public offering.

d) Risk disclosures are made upon the client’s request:
Pursuant to second paragraph of article 25 entitied “Obligation fo
inform customers about risks” as specified in the Communiqué on
Investment Firms; before starting to render services to their General
Customers in the context of the activity of intermediation in trading
transactions, investment firms have to explain to their customers the
risks of capital market instruments to be traded and get a written
statement verifying that such explanations are ready and
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yazili bir beyan almak zorundadir. Ayni maddenin yedinci
fikrasinda ise Profesyonel Musterilerin talep etmesi
durumunda yatinm kurulusunun ikinci ve dglincli fikralar
kapsamindaki agiklamalar yapmasinin zorunlu oldugu
hiikme baglanmistir.

Saklamadaki Varliklarina iligkin Mutabakat Alnmamasi
Beyani

Yatinm Hizmetleri Tebliginin “mdisteri ile saklamaci kurulug
arasinda mutabakat” baglkli 68 inci maddesinin birinci
fikrasina gore saklama hizmeti sunulan misteriler ile
saklamaya yetkili yatirm kurulusunun i¢ kontrolden sorumiu
birimi veya personeli tarafindan mgteriye ait sermaye
piyasas! araglari ve nakde iliskin her takvim yilinda en az 1
defa yazili veya elektronik ortamda mutabakat saglanmasi
zorunludur.  Ayni maddenin  ikinci  fikrasl  uyarinca
Profesyonel MUsterilerden yazili onay alinmasl durumunda
birinci fikrada yer alan mutabakatin yapiimasi zorunlu
degildir.

Anilan hiukim cergevesinde, bildiimden ve  bildirimin
clkarlanma aykin olup olmadigi hususundan haberdar
edimis bulunuyor ve saklamadaki varlikianma iligkin her
takvim yiinda en az 1 defa mutabakat saglanmasini
istemiyorum.

Saklama Hesaplanndaki Varliklann Bakiyesine ligkin
Aylik Bildirim Yapimamasina iliskin Taahhiitname
Yatinm Hizmetleri Tebliginin ‘misteri variiklarina iligkin
bildirim” baglikll 69 uncu maddesinin birinci fikrasina gore
saklamaya yetkili yatirim kurulusu tarafindan misterilere ait
sermaye piyasasl araclanna ve nakde iliskin olarak
musterilere Kurulun belge ve kayit dizenlemelerinde yer
alan esaslar gercevesinde asgari olarak ayda bir bildirim
yapilmasi esas olup, bildiim yapiimamasi hususunda
Profesyonel Misterilere s6zlesme imzalanmasi veya bu
hususa gergeve sozlesmede yer verimesi mimkundur.
Anilan hiikiim gergevesinde, bildirimden ve bildirimin
cikarlanma aykiri olup olmadigi hususundan haberdar
edilmis bulunuyor ve saklama hesaplanmdaki
varliklarin bakiyesine iligkin aylik bildirim yapilmasini
istemiyorum.

understood by the customer as specified in the third paragraph, in
addition to the general risk statement made pursuant to the first
paragraph (Investment Services and Activities General Risk
Notification Form). In the seventh paragraph of the same article, it is
stipulated that if demanded so by Professional Customers,
investment firms have to make the explanations mentioned in the
second and third paragraphs.

Statement of Waiver of Reconciliation for the Assets in
Custody

Pursuant to the first paragraph of article 68 entitled “Reconciliation
between the customer and the custodian institution” as specified in
the Communiqué on Investment Services; the customers that are
offered custody services and the intemal controls unit or personnel
of the authorized custodian institution must make a reconciliation
with respect to the capital market instruments and cash funds
belonging to the customer in writing or electronically at least once
every calendar year. Pursuant to the second paragraph of the same
article, it is not required to make the reconciliation mentioned in the
first paragraph in cases where a written consent is obtained from
the Professional Customers.

Within the framework of the said provision, | have been informed of
such notification and whether such notification is against my
interests or not; and | do not request for a reconciliation to be made
in relation to my assets in custody at least once every calendar year.
Commitment Letter for Waiver from Monthly Notifications
related with the Balance of Assets in Custody Accounts
Pursuant to the first paragraph of article 69 entitled “Notfication on
customer assets” as specified in the Communiqué on Investment
Senvices; the investment firm authorized to provide custody
services is essentially obliged to send at least monthly notifications
to customers with respect to the customers’ capital market
instruments and cash according to the principles set forth in the
Board regulations regarding documentation and record-keeping
systems; and itis also possible to make a contract with Professional
Customers for not delivering such notices, or to stipulate this issue
within the framework agreement.

Within the framework of the said provision, | have been
informed of such notification and whether such notification is
against my interests or not; and | hereby request for non-
delivery of monthly notifications in relation to the balance of
assets in my custody accounts.

Isbu EK4, .......loccod oo Tarih ve .

NO. oo,

No'lu Sermaye Piyasasi Aracglan Alim Satima Aracilik Cergeve

Sozlesme3| nin aynlmaz bir pargaS| olup, MU$TERI taraﬁﬁdan okunup, anlanarak imzalanmistir.
This ANNEX-4 constitutes an integral part of the Framework Agreement on Intermediation in Trading of Capital Market Instruments
Dated ....... Looiiid i, ; and has been read, understood and signed by the CLIENT.

Tarih/Date
Imza/ Signature

Ad Soyad/Ticari Unvan Name & Surname/Trade-Name

KUVEYT TURK KATILIM BANKASI A.S. | Bilyiikdere Street No: 129/1 Esentepe / Sisli / Istanbul.
Mersis No: 0600002681400074 | kuveytturk@hs02.kep.tr | www.kuveytturk.com.tr | Tel: 444 0 123

Activity: Any Activity Allowed Under Banking Law 5411.

MSTS.0096.04



mailto:kuveytturk@hs02.kep.tr

EK-5 YATIRIM HiZMET VE FAALIYETLERi GENEL RiSK BiLDiRiM FORMU
ANNEX-5 INVESTMENT SERVICES AND ACTIVITIES GENERAL RISK NOTIFICATION FORM

ONEMLU AGIKLAMA

Sermaye piyasalannda yapaca@iniz islemler sonucunda
kar elde edebileceginiz gibi zarar riskiniz de bulunmaktadir.
Bu nedenle, islem yapmaya karar vermeden once,
piyasada karsllasabileceginiz riskleri anlamaniz, mali
durumunuzu ve kisitlarinizi dikkate alarak karar vermeniz
gerekmektedir.

Bu amagla, 111-39.1 sayili “Yatinm Kuruluglarinin Kurulug ve
Faaliyet Esaslari Hakkinda Teblig'in 25 inci maddesinde
Ongorildigt uzere isbu “Yatinm Hizmet ve Faaliyetleri
Genel Risk Bildirim Formu’nda yer alan agagidaki hususlari
anlamaniz gerekmektedir.

UYARI

islerm yapmaya baslamadan dnoe galismayi diisindiginiiz
kurulusun yapmak istediginiz sermaye piyasasi islemlerine
lliskin - yetkisi olup olmadigini kontrol ediniz. Sermaye
piyasasl islemleri konusunda yetkili olan banka ve sermaye
piyasasl araci kurumlanni  http:/borsaistanbul.com/,
www.spk.govir veya www.spb.org.tr web sitelerinden
ogrenebilirsiniz.

RiSK BiLDIRIMi

islem yapacaginiz yatinm kurulusu ile imzalanacak Cerceve
Sozlesme’'de belirtilen hususlara ek olarak, asagidaki
hususlari anlamaniz ok dnemlidir.

1. Yatinm kurulusu nezdinde actiracaginiz hesap ve
bu hesap Uzerinden gergeklestiriecek tim islemler icin
Sermaye Piyasasi Kurulu, borsalar ve takas merkezleri
tarafindan cikartilan ilgili her tlrii mevzuat ve benzeri tim
idari dizenleme hikimleri uygulanacaktir.

2. Sermaye piyasasi islemleri gesitli oranlarda risklere
tabidir. Piyasada olusacak fiyat hareketleri sonucunda
yatnm  kurulusuna  yatirdiginiz - paranin  timind
kaybedebileceginiz gibi, kayiplariniz yapacaginiz iglemin
tlrline gore yatirdiginiz para tutanni dahi agabilecektir.

3. Kredili islem veya agiga satis gibi islemlerde
kaldirag etkisi nedeniyle, diistik 6z kaynakla islem yapmanin
piyasada kehe calisabilecegi gibi aleyhe de calisabilecegi ve
bu anlamda kaldirag etkisinin tarafiniza yiksek kazanglar
sagdlayabilecegi gibi zararlara da yol agabilecegi ihtimali g6z
onunde bulundurulmalidir.

4, Yatinm kurulusunun piyasalarda yapacaginiz
islemlere iliskin tarafiniza aktaracagi bilgiler ve yapacag
tavsiyelerin eksik veya dogrulanmaya muhtag olabilecegi
tarafinizca dikkate alinmalidr.

5. Sermaye piyasas! araglannin alim satimina iligkin
olarak yatinm kurulusunun yetkili personelince yapilacak

IMPORTANT NOTE

You may gain profit, but you also have a risk of loss while
conducting fransactions in the capital markets. For that reason,
before taking any trade decisions, you should understand the
potential risks that you may encounter in the market, and you have
to make up your decision by taking your financial situation and
limitations into consideration.

Therefore, it is essential for you to understand the following issues
set forth in this “Investment Services and Activities General Risk
Notification Form”as stipulated in article 25 of the Communiqué no.
11;39.1 on “Principles regarding Establishment and Activities of
Investment Firms”.

WARNING

Before initiating any transactions, please check whether the
institution you are planning to work with has authorization to deal
with capital market transactions that you wish to execute. You may
check the banks and capital market intermediary institutions
authorized for capital market transactions through the websites
http://borsaistanbul.com/, www.spk.gov.tr or www.tspb.org.tr.

RISK NOTIFICATION

In addition to the issues specified in the Framework Agreement to
be signed with the investment firm through which you will execute
transaction, it is very important for you to understand the following
issues.

1.Provisions of any kind of legislation and all similar administrative
regulations issued by the Capital Markets Board, stock exchanges
and custody and settlement centers shall be applicable to your
account that you will have opened at the investment firm and to all
your transactions to be realized over such account.

2.Capital market instruments are subject to risks at variable rates.
As a result of price fluctuations to occur in the market, you may lose
all the money that you have invested in the investment institution;
and your losses may even exceed the amount that you have
deposited depending on the type of transaction you have executed.
3.It must be taken into consideration that due to the leverage effect
in transactions such as margin trading transactions or short selling,
conducting transactions with low equity may work in favour or
against you in the market and in this context, leverage effect may
not only provide high revenues, but also cause losses for you.
4.You should take into consideration that the information and
advices to be given by the investment institution to you on your
transactions in the markets may be incomplete or require further
verification.

5.1t should be taken into consideration that the technical and basic
analysis to be made by authorized personnel of the investment firm
in relation to purchase and sale of capital market instruments may
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teknik ve temel analizin kisiden kisiye farklilk arz edebilecegi
ve bu analizierde yapilan 6Ongorilerin  kesin olarak
gergeklesmeme olasiliginin bulundugu dikkate alinmalidr.
6. Yabanci para cinsinden yapilan islemlerde,
yukarida sayilan risklere ek olarak kur riskinin oldugunu, kur
dalgalanmalari nedeniyle Turk Lirasi bazinda deger kaybi
olabilecegi, devietlerin yabanci sermaye ve doviz
hareketlerini kisitlayabilecegi, ek velveya yeni vergiler
getirebilecegi, alim-satim islemlerinin ~ zamaninda
gergeklesmeyebilecegi bilinmelidir.

1. Islemlerinize  baglamadan 6nce,  islemlerinizin
borsalara, takas ve saklama kuruluglanna ve yatinm
kuruluglarina 6denecek komisyon Ucretlerine ve ilgili
mevzuatia belilenen oranlarda vergiye tabi tutulacaginin
biincinde olmalisiniz. Iglemlerinize baslamadan  énce,
islemlerinize iliskin Gcretler ve Ucretler parasal olarak ifade
edimemisse, Ucretlerin parasal olarak size nasll
yansiyacad ile ilgii anlagilir omekler igeren yazili bir
aciklama tarafiniza sunulacakr.

i§bu “Yatinm Hizmet Ve Faaliyetleri Risk Bildirimi Formu”,
musteriyi  genel olarak mevcut riskler hakkinda
bilgilendirmeyi amaglamakta olup, sermaye piyasasi
araglarnn alm  satmindan ve  uygulamadan
kaynaklanabilecek tim riskleri kapsamayabilir. Dolayisiyla
tasarruflariniz bu tip yatinmlara yonlendirmeden once
dikkatli bir sekilde aragtirma yapmalisiniz.

sbu esaslarin uygulanmasi sirasinda yatirm kurulusunun
kusuru veya ihmali nedeniyle dogabilecek zarariarimi talep
ve dava haklanm sakli kalmak kaydiyla 6zgur iradem
sonucu bu “Yatinm Hizmet ve Faaliyetieri Genel Risk
Bildiim Formu™nu okuyup, anlayarak imzaladigimi ve
bundan sonra Cergeve SOzlesme'yi imzalayarak, isbu
Formun bir dmegini aldigimi kabul ve beyan ederim.

vary from person to person and itis possible that the forecasts made
in such analyses may not necessarily realize as expected.

6.1t must be known that in transactions made in foreign currency,
there is also cumency risk in addition to the above mentioned risks;
there may be loss in value on Turkish Lira basis due to exchange
rate fluctuations; and govemments may restrict foreign capital and
foreign currency movements, they may impose new and/or
additional taxes; and trading transactions may not be necessarily
executed in due time.

7.Before starting your transactions, you must be aware that your
transactions will be subject to commissions and fees payable to the
exchanges, settlement and custody institutions and investment
firms and to taxes over the rates specified in the related legislation.
Before starting your transactions, if the monetary values of the fees
related with your transactions have not been specified, you will
receive a written explanation including illustrative examples as to
how the charged fees will be reflected to your account.

This “Investment Services and Activities Risk Notification Form™ is
intended to inform the customer on the existing risks in general and
may not cover all risks that may result from purchase and sale of
capital market instruments and the related practices. Therefore, you
should make a comprehensive research before you direct your
savings to these types of investments.

| acknowledge and represent that | have read, understood and
signed this “Investment Services and Activities General Risk
Notification Form” with my free will without prejudice to my right to
claim and to sue for my losses that may arise from the investment
firm’s fault or negligence during implementation of these principles;
and then | have signed the Framework Agreement and received a
copy of this Form.

Tarih/ Date
Imza/ Signature

Ad Soyad/Ticari Unvan Name & Surname/Trade-Name
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EK-6 PAYLARA iLiSKIN RiSK BILDIRiM FORMU
ANNEX-6 RISK NOTIFICATION FORM ON EQUITIES

ONEMLI AGIKLAMA

Pay alim satim islemleri sonucunda kar elde edebileceginiz
gibi zarar riskiniz de bulunmaktadir. Bu nedenle, islem
yapmaya  karar  vermeden  0Once,  piyasada
karsilasabileceginiz riskleri anlamaniz, mali durumunuzu ve
kisitlarinizi dikkate alarak karar vermeniz gerekmektedir.

Bu amagla, [1I-39.1 sayil “Yatinm Kuruluglarinin Kurulus ve
Faaliyet Esaslan Hakkinda Tebli§'in (Tebli§) 25 inci maddesi
uyannca isbu “‘Paylara lliskin Risk Bildirim Formu’nu okuyarak
anlamaniz gerekmektedir.

UYARI

islem yapmaya baglamadan once calismay! diisiindiigiiniz
kurulugun ilgili alim satim araciligi yetki belgelerine ve Borsa
istanbul Uyelik Belgesine sahip olup olmadigini kontrol ediniz.
Bu yetki belgelerine sahip yatnm  kuruluglanni
www.spk.gov.tr, www.borsaistanbul.com ve www.tspb.org.tr
intemet sitelerinden veya diger iletisim araclar vasitasiyla
ogrenebilirsiniz.

PAYLAR VE PAY PIYASASI HAKKINDA GENEL BILGi
Paylar, anonim ortakliklarca ihrac edilen ve anonim ortaklik
sermayesini temsil eden ve sahibine ortaklik hakki veren
menkul kiymetlerdir.

Bir anonim sirketin payina sahip olmak, sirkete ortak olmay
fade etmekte olup, mevzuatta Ongdrilen pay sahibi
haklanndan yararlanabilme imkani saglar.

Borsa Istanbul A$. (BIAS) kotunda bulunan anonim
sirketlerin paylan BIAS nezdindeki Pay Piyasasinda (PP)
islem gormektedir. Pay Piyasasi nezdindeki Piyasa Oncesi
islem Platformunda yapilacak islemler éncesinde mutiaka
‘Piyasa Oncesi islem Platfiormu Risk Bidiim Formu”
okunmali ve yatiim kurulugundan ayrica bilgi alinmalidir.
Ayrica  Sermaye Piyasasi Kurulunun (SPK) yaptigi
degerlendime sonucunda, Borsa istanbul AS.de islem
goren paylar A, B, C ve D olmak Uizere dort gruba aynimig
olup, pay piyasalarinda islem yapmadan énce SPK'nin ilgili
karanna iliskin ‘Iislem Kurallan Bidirim Formu” okunarak,
yatinm kurulusundan bilgi alinmalidir.

RiSK BILDIRIMI

islem yapacaginiz yatinm kurulusu ile imzalanacak ‘Cergeve
Sozlesme’de, “Yatinm Hizmet ve Faaliyetleri Genel Risk
Bildirim Formu’nda belirtilen hususlara ek olarak, asagidaki
hususlari anlamaniz gok nemlidir.

1. Yatinm kurulusu nezdinde actiracaginizhesap ve bu
hesap Uzerinden gerceklestirlecek tim islemler, Sermaye
Piyasasi Kurulu, Borsa istanbul A.S. ve takas ve saklama
merkezleri tarafindan gikartilan ilgii her tiri mevzuat ve
benzeri tiim idari diizenleme hiikiimlerine tabi olacakr.

IMPORTANT NOTE

You may gain profit, but you also have a risk of loss as a result of
trading in equities. For that reason, before taking any trade
decisions, you should understand the potential risks that you may
encounter in the market, and you have to make up your decision
by taking your financial situation and limitations into consideration.
Therefore, it is essential for you to read and understand this ‘Risk
Notification Form on Equities” pursuant to article 25 of the
Communiqué no. lll-39.1 on “Principles regarding Establishment
and Activities of Investment Firms” (Communiqué).

WARNING

Before starting to execute transactions, check whether the
intermediary institution you are planning to work with really has the
related intermediation license and Borsa Istanbul Membership
Certificate. You can find a list of investment firms having such
authorizatons via the webstes of www.spkgovir,
www.borsaistanbul.com and www.tspb.org.tr or through other
means of communication.

GENERAL INFORMATION ON EQUITIES AND EQUITY
MARKET

Shares are the securities issued by joint-stock companies and
representing the capital of such joint-stock companies, granting to
their holders the right of partnership.

Holding the shares of a joint-stock company means becoming a
shareholder/partner of that company; and allows you to benefit
from the shareholder rights specified in the legislation.

The shares of the joint-stock companies listed/quoted in Borsa
Istanbul A.S. (ISE) are traded on the Equity Market (EM) of ISE.
Before the transactions to be executed on the Pre-Market Trading
Platform of the Equity Market, the “Pre-Market Trading Platform
Risk Notification Form” must absolutely be read and further
information must be obtained from the investment firm.

In addition, as a result of the evaluation made by the Capital
Markets Board (CMB), the shares traded at Borsa Istanbul A.S.
have been divided into four groups such as A, B, C, and D; and
before executing any transactions in equity markets, the “Trading
Rules Notification Form” regarding the related decision of the
CMB must be read and further information must be obtained from
the investment firm.

RISK NOTIFICATION

In addition to the issues specified in the “Framework Agreement”
to be signed with the investment firm through which you wil
execute transaction and those specified in the “Investment
Services and Activities General Risk Notification Form”, it is very
important for you to understand the following issues.

1.Your account that you will have opened at the investment firm
and all your transactions to be executed over such account shall
be subject to the provisions of any kind of legislation and all similar

KUVEYT TURK KATILIM BANKASI A.S. | Bilyiikdere Street No: 129/1 Esentepe / Sisli / Istanbul.
Mersis No: 0600002681400074 | kuveytturk@hs02.kep.tr | www.kuveytturk.com.tr | Tel: 444 0 123

Activity: Any Activity Allowed Under Banking Law 5411.
MSTS.0096.04



mailto:kuveytturk@hs02.kep.tr
http://www.spk.gov.tr/
http://www.borsaistanbul.com/
http://www.tspb.org.tr/

2. Pay alm satim islemleri gesitli oranlarda risklere
tabidir. Piyasada olusacak fiyat hareketleri sonucunda yatinm
kurulusuna yatirdiginiz paranin timint kaybedebileceginiz
gibi, kayiplanniz yatirdiginiz para tutarini dahi agabilecekir.

3. Pay degerleri, genel ekonomik ve siyasi ortam
kaynakli fiyat hareketlerinden, spekilatf ve manipilatif
nitelikteki islemlerden etkilenebilir.

4, Paylara iliskin alim satim iglemlerinde farkli bir
sekilde tezahir eden karsi taraf riski bulunmaktadir. Bu
dogruttuda, isleme baglamadan once, paylarini ihrag eden
sirketin mali durumunun bozulmasi, iflasl, sirket malvarigina
kamu oforiteleri tarafindan el konulmasi gibi intimalleri goz
onlnde bulundurmalisiniz.

5. BIAS, ilgili mevzuat gergevesinde, PP'de islem géren
ihracg sirketlerin islem siralarini kapatmaya, yukimltliklerini
yerine getimeyen sirketlere ait paylar sirekli veya gegici
olarak borsa kotundan gikarmaya yetkilidir.

Yatinm yapmis oldugunuz paylan inrag eden sirketler bedelli
veya bedelsiz sermaye artinmlan yapabilecektir. Bedell
sermaye artinmina katiimamaniz halinde sirkette sahip
oldugunuz pay orani disecektir.

1. Paylan inrag eden sirketlerin bedelli sermaye artirimi
yapmalari durumunda, paylarin bedelli sermaye artinmina
katima hakki olan “riichan hakki kuponlar” BiAS'da alinip
satilabilmektedir. Gerek hesabinizda bulunan paylar
{izerinden hak etmis oldugunuz, gerekse BiAS'dan satin
aldiginiz “righan hakki kuponlar’in bir vadesinin oldugunu
dikkate almalisiniz. Vade sonuna kadar kullaniimayan veya
BiASda satimayan riichan hakki kuponlan gegersiz hale
gelir. Bu durum tim haklannizi yitirmenize ve maddi kayba
ugramaniza sebep olabilir.

8. Pay alim satimina iligkin olarak gergeklestimeyi
planiadiginiz islemler igin yatinm kurulusuna asgari olarak
SPK mevzuatinda belidenen oranda teminat yatirmaniz
gerekmektedir.

9. Yabanci para cinsinden yapilan islemlerde, yukarida
sayllan risklere ek olarak kur riskinin oldugunu, kur
dalgalanmalari nedeniyle Turk Lirasi bazinda deger kaybi
olabilecegi, devietlerin yabanci sermaye ve ddviz hareketlerini
kisitiayabilecegi, ek velveya yeni vergiler getirebilecegi, alim-
satim islemlerinin  zamaninda  gerceklesmeyebilecegi
bilinmelidir.

10. Yatinm  kurulusunun  piyasalarda yapacaginiz
islemlere lliskin tarafiniza aktaracagi bilgiler ve yapacag
tavsiyelerin eksik veya dogrulanmaya muhtag olabilecegi
tarafinizca dikkate alinmalidr.

Pay alm satimina iligkin olarak yatinm kurulusunun yetkili
personelince yapilacak teknik ve temel analizin kisiden kisiye
farklilik arz edebilecedi ve bu analizlerde yapilan dngdriilerin

administrative regulations issued by the Capital Markets Board,
Borsa Istanbul A.S. and custody and settiement centers.
2.Transactions related with trading in equities are subject to risks
at variable rates. As a resutt of price fluctuations to occur in the
market, you may lose all the money that you have invested in the
investment firm; and your losses may even exceed the amount
that you have deposited.

3.The equity prices may be affected by the price movements
caused by general economic and political environment and
speculative and manipulative transactions.

4.In the transactions related with trading of equities, there is a
counterparty risk that manifests itself in a different manner.
Therefore, before starting to execute transactions, you must
consider the possibilities of any deterioration in the financial
position or bankruptcy or seizure by public authorities of the assets
of the company issuing its shares, etc.

5.ISE is entitied to delist the issuer companies traded on Equity
Market (EM) and remove the shares of the companies failing o
fulfil their obligations from the stock exchange temporarily or
permanently in accordance with the related legislation.

6.The companies issuing the equities that you invest in may
increase their capitals through rights or bonus issue. If you do not
subscribe in the paid capital increase, your share ratio that you
hold in the company will decrease.

7.In the event that the companies issuing shares make a capital
increase through rights issues, the ‘fights coupons” (stock-
purchase warrant) offering the right to subscribe in the paid capital
increase may be purchased and sold at ISE. You must consider
that the ‘fights coupons” that you have become entitled to over
the shares held in your account and those that you have
purchased from ISE have a definite term of maturity. The rights
coupons not used or sold at ISE until the term of maturity shall
become null and void. This may deprive you from all your rights
and cause you to incur a material loss.

8.You are required to deposit to the investment firm the collaterals
at the minimum rates specified in the CMB legislation for the
transactions that you are planning to execute in relation to trading
in equities.

9.It must be known that in transactions made in foreign currency,
there is also currency risk in addition to the above mentioned risks;
there may be loss in value on Turkish Lira basis due to exchange
rate fluctuations; and governments may restrict foreign capital and
foreign currency movements, they may impose new and/or
additional taxes; and trading transactions may not be necessarily
executed in due time.

10.You should take into consideration that the information and
advices to be given by the investment institution to you on your
transactions in the markets may be incomplete or require further
verification.
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kesin olarak gerceklesmeme olasiliginin bulundugu dikkate
alinmalidir.

12, islemlerinize  baglamadan  énce,  islemlerinizin
borsalara, takas ve saklama kuruluslanna ve yatinm
kuruluglarina odenecek komisyon Ucretlerine ve ilgil
mevzuatta belirenen oranlarda vergiye tabi tutulacaginin
biincinde olmalisiniz.  islemlerinize  bagiamadan  énce,
islemlerinize iliskin tcretler ve Ucretler parasal olarak ifade
ediimemisse, Ucretlerin parasal olarak size nasil yansiyacag
ile ilgili anlasilir Smekler iceren yazili bir agiklama tarafiniza
sunulacaktr.

13. Paylara iiskin  olarak BIAS  nezdinde
gergeklestireceginiz islemler ve bu iglemlere iliskin elde
edeceginiz gelirler, ilgili vergi mevzuatina uygun olarak
vergilendirmeye tabi tutulacaktir.

isbu “Paylara lliskin Risk Bildirimi Formu”, miisteriyi genel
olarak riskler hakkinda bilgilendirmeyi amaglamakta olup, pay
alim satmindan ve uygulamadan kaynaklanabilecek tim
riskleri kapsamayabilir. Dolayisiyla tasaruflariniz bu tip
yatinmlara yonlendirmeden dnce dikkatli bir sekilde aragtirma
yapmalisiniz.

Isbu esaslann uygulanmasi sirasinda yatinm kurulugunun
kusuru veya ihmali nedeniyle dogabilecek zarariarimi talep ve
dava haklarim sakli kalmak kaydiyla 6zgUr iradem sonucu bu
“Paylara lliskin Risk Bildiim Formu'nu okuyup, anlayarak
imzaladigimi ve isbu Formun bir 6megini aldigimi kabul ve
beyan ederim.

11.It must be taken into account that the technical and basic
analysis to be made by authorized personnel of the investment
firm on equity trading may vary from person to person and it is
possible that their estimations made in such analyses may not
necessarily realize on a certain basis.

12.Before starting your transactions, you must be aware that your
transactions will be subject to commissions and fees payable to
the exchanges, settlement and custody institutions and
investment fims and to taxes over the rates specified in the
related legislation. Before starting your transactions, if the
monetary values of the fees related with your transactions have
not been specified, you will receive a written explanation including
ilustrative examples as to how the charged fees will be reflected
to your account.

13.The transactions that you will execute on ISE in relation to
trading of equities and the revenues that you will derive from such
transaction shall be subject to taxation in accordance with the
related tax legislation.

This ‘Risk Notification Form on Equities” aims to inform the
customer about the risks in general and may not include all the
risks that may arise from the trading in equities and the practices.
Therefore, you should make a comprehensive research before
you direct your savings to these types of investments.

| acknowledge and represent that | have read, understood and
signed this ‘Risk Notification Form on Equities” with my free will
without prejudice to my right to claim and to sue for my losses that
may arise from the investment firm’s fault or negligence during
implementation of these principles; and then | have received a
copy of this Form.

Tarih/ Date
Imza / Signature

Ad Soyad/Ticari Unvan Name & Surname/Trade-Name
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EK-7 PiYASA ONCES| iSLEM PLATFORMU (POIP) RiSK BILDIRIM FORMU

ANNEX-7 PRE-MARKET TRADING PLATFORM (PMTP) RISK NOTIFICATION FORM

ONEMLI AGIKLAMA )
Borsa istanbul A.S. (‘BIAS” veya ‘Borsa’) Piyasa Oncesi
islem Platformunda (‘POIP” veya ‘Platform’) islem
yapilmasi bazi 6zel risk unsurian barindirmakta ve yiiksek
bir yatinm riski tasimaktadir. POIP'te yapacaginiz islemler
sonucunda kar elde edebilecediniz gibi zarar edebime
riskiniz de bulunmaktadir. Bu nedenle, POiPte islem
yapmaya karar vermeden  Once, piyasada
karsilasabileceginiz riskleri anlamaniz, mali durumunuzu
ve kistlannizi  dikkate alarak karar vermeniz
gerekmektedir.

Bu amacla, isbu “Piyasa Oncesi islem Platformu Risk
Bildirim Formu’nda yer alan asagidaki hususlan okuyarak
anlamaniz ve imzalamaniz gerekmektedir.

UYARI

islem  yapmaya baglamadan 6nce  galismay
distindiguniz yatinm kurulugunun alim satima aracilik
yetki belgelerine sahip olup olmadigini www.spk.gov.tr ve
www.borsaistanbul.com intemet sitelerinden veya diger
lletisim araglariyla kontrol ediniz.

Isbu “Piyasa Oncesi islem Platformu Risk Bildirim Formu’,
musteriyi genel olarak mevcut riskler hakkinda
bilgiendimmeyi  amaglamakta olup, POIPte yapilan
islemlerden ve uygulamadan kaynaklanabilecek tim
riskleri kapsamayabilir. Dolayisiyla tasarruflarinizi bu tip
yatinmlara yonlendirmeden once dikkatli bir sekilde
aragtirma yapmalisiniz.

Islemlerinize bagiamadan 6nce, islemlerinizin borsalara,
takas ve saklama kuruluglarina ve yatirm kuruluglarina
Odenecek komisyon Ucretlerine ve iigii mevzuatta
belifenen oranlarda vergiye tabi tutulacaginin bilincinde
olmalisiniz. islemlerinize baglamadan énce, islemierinize
lliskin Ucret, komisyon ve vergi tutar veya oranlanna iligkin
bilgiler tarafiniza bildirilecektir.

RiSK BILDiRiMi

Yatinm kurulusu ile yaptigimiyapacagm Cerceve
Sozlesme’de ve “Yatinm Hizmet ve Faaliyetleri Genel Risk
Bildirim Formu’nda belirtilen hususlara ek olarak;

1. Piyasa Oncesi islem Platformunda Kurul
kaydinda bulunan fakat daha Once Borsa'da islem
gormeyen sirketlerden  Kurulca belidenen  sirketlerin
paylannin islem gordugundn,

2, Sirket paylarinin Platforma kabul sarti olarak
Sermaye Piyasas! Kurulu (‘SPK) karar diginda BIAS
tarafindan sirketin hukuki ve mali durumu ile faaliyetleri

IMPORTANT NOTE

Trading on the Pre-Market Trading Platform (‘PMTP” or the
‘Platform”) of Borsa istanbul A.S. (ISE” or the ‘Exchange)
includes some specific risk elements and poses a high investment
risk. You may gain profit, but you also have a risk of loss as a result
of the transactions that you will execute on the PMTP. For this
reason, before deciding to trade on the PMTP, you should
understand the potential risks that you may encounter in the
market, and you have to make up your decision by taking your
financial stuation and limitations into consideration.

To this end, you have to read, understand and sign the following
statements set forth in this “Pre-Market Trading Platform Risk
Notification Form”,

WARNING

Before starting to execute transactions, check whether the
investment firm that you are planning to work with has an
intermediation license through the websites of www.spk.gov.ir
and www.borsaistanbul.com or using the other means of
communication.

This “Pre-Market Trading Platform Notification Form” is intended
to inform the customer on the existing risks in general and may not
cover all risks that may result from the transactions executed on
the PMTP and the related practices. Therefore, you should make
a comprehensive research before you direct your savings to these
types of investments.

Before starting your transactions, you must be aware that your
transactions will be subject to commissions and fees payable to
the exchanges, setflement and custody institutions and
investment firms and to taxes over the rates specified in the
related legislation. Before starting your transactions, you will be
provided with the information on the amounts or rates of the fees,
commissions and taxes related with your transactions.

RISK NOTIFICATION

In addition to the issues specified in the Framework Agreement
that | have signed/will sign with the investment firm and those
specified in the “Investment Services and Activities General Risk
Notification Form”; | hereby acknowledge, represent and warrant
that | am trading taking full account of the fact:

1.that the shares of companies determined by the Board out of
companies which are registered by the Board, but the shares of
which were not previously being traded in the Exchange are
traded in the Pre-Market Trading Platform;

2.that as a condition of acceptance of the company shares to the
Platform, other than the decision of the Capital Markets Board
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agisindan herhangi bir inceleme yapiimadiginin, bu
alanlarda Kotasyon Yonetmeligi ve diger Borsa
mevzuatinda yer alan herhangi bir nicelik ve/veya nitelige
lliskin kritere (karlilik, faaliyet siiresi, sermaye blyUkiigu,
piyasa degeri gibi unsurlara baglanmis sinifayici sartlar)
gore degerlendirme yapilmadiginin, sz konusu paylar
Borsa'da islem gormeye basladiktan sonra da soz konusu
sirketlerin hukuki ve mali durumu ile faaliyetleri agisindan
herhangi bir inceleme yapilmayacaginin,

3. POIPte islem géren sirketin SPK ve BIAS
diizenlemelerine uymamasi halinde sirket paylannin islem
sirasinin gegici veya surekli olarak durdurulabileceginin,
4, SPK’nin 03.06.2011 tarihli ve 17/519 sayili karan
geregi sirketin paylannin Platformda islem gormeye
basladi§i tarihten itbaren SPKnin 11-15.1 sayili “Ozel
Durumlar Tebligi" kapsaminda 6zel durum agiklamasi
yapmakla yukimll oldugunun, ancak diger sermaye
piyasasl mevzuatl yukumlllikleri agisindan Piyasa
Oncesi isem Platformunda islem géren sirketler igin
Kurul'ca belirenen diger yikimltliklere tabi oldugunun,
5. Sirket paylarinin Platformda islem gormesinin
sirketin veya sirket paylarnin SPK ve BIAS tarafindan
tekefflll  anlamina  gelmeyeceginin,  Platformda
yapacagim yatnm ve Ustlendigim risk nedeniyle
ugrayabilecegim zararardan SPK ve BIASin sorumlu
olmadiginin,

6. islemlere  baglamadan  énce,  yatinm
kurulusundan yukimll olacagim bGtin komisyon ve
masraflar konusunda teyit almam gerektiginin, Cergeve
Sozlesme'de  kararlastirimis  esaslar geregince ve
Cergeve Sozlesme'nin ilgili bollimUinde belirtilen komisyon
ve masraflarin hesabima yansitilacaginin,

7. BIAS POIP'te islem gren sirket paylannin ikinci
piyasas bulundugunun, ancak sirketin nicelik ve/veya
niteligine iliskin kriterlere gore olusacak arz'talep dengesi
gergevesinde likidite riski ile karsi karslya kalinabileceginin,
POIP'te islem goren sirket paylann tek fiyat ybntemine tabi
oldugunun,

9. POIP'te islem goren sirket paylannin kredili alim
islemi veya agiga satisa konu olmayacaginin; beliri bir
anda olusabilecek aglk takas pozisyonunun %100
oraninda 6zkaynak bulundurma sartina tabi olacaginin,
buna gore bir mUsterinin takasi heniiz gerceklesmemis
islemleri sonucunda, belirii bir anda POIP paylannda
olusabilecek agik takas pozisyonunun asgari %100°U
oraninda net varliginin bulunmasinin zorunlu oldugunun,
ayrica bu paylarda gergeklestirilen islemlerde hicbir suretle
ve yatinm kurulusu yonetim kurulu karan ile de olsa
msteri bazinda veya genel olarak 6zkaynak oranlannin
degistirlemeyeceginin ve teminat alinmaksizin emir kabul

(‘CMB”), ISE does not conduct any inspection or review about the
legal and financial situation and activities of the company; and that
no assessment is made according to any quantitative and/or
qualitative criteria (restrictive conditions linked to such elements as
profitability, duration of activity, size of capital, market value, etc.)
included in the Listing Directive and other regulations of the
Exchange, and also after the said shares are started to be traded
at the Exchange, no inspection or review will be conducted about
the legal and financial situation and activities of the company;
3.that if the company the shares of which are traded on PMTP
does not comply with the CMB and ISE regulations, then the
trading of shares of the company may be temporarily or
permanently suspended;

4 that pursuant to the CMB'’s decision no. 17/519 dated 03 June
2011, the company is liable to publish material event disclosures
as from the date its shares are started to be traded on the Platform
pursuant to the CMB's “Communiqué on Material Events” no: II-
15.1, butin terms of its other obligations arising from the provisions
of the capital markets legislation, it is subject to other obligations
determined by the Board for the companies the shares of which
are traded on the Pre-Market Trading Platform;

5.that the trading of company shares on the Platform shall not be
construed as a warranty given by the CMB and ISE in relation to
the company and its shares; and that the CMB and ISE shall not
be held liable for any loss that | may incur due to my investments
through the Platform and the risk | thereby assume;

6.that Before starting my transactions, | should confirm with the
investment firm about all commissions and expenses that | will be
liable for; and that the commissions and expenses specified in the
related section of the Framework Agreement will be charged and
reflected to my account pursuant to the principles agreed in the
Framework Agreement;

7 that the company shares traded on the PMTP of ISE are also
traded in the secondary market; but | may face liquidity risk
according to the supply/demand balance that will occur according
to the company’s qualitative and/or quantitative criteria;

8.that the company shares traded on the PMTP are subject to
single-price method;

9.that the company shares traded on the PMTP will not be subject
to margin trading or short selling transactions and they will be
subject to the requirement of having a minimum shareholders’
equity at 100% of the open settlement posttions that may occur at
any time; and accordingly, it is mandatory for a customer to keep
available net assets at the minimum rate of 100% of its open
settlement positions that may occur at any time in the PMTP
equities as a result of the customer’s transactions that have not
been settled yet; and in addition, the shareholders’ equity ratios for
the transactions related with these equities cannot be changed on
an individual customer basis or in general under any
circumstances even if there is a resolution taken by the investment
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edilemeyeceginin,

10. POIP'e islem géren sirket paylannin sermaye
piyasasl araglarinin kredili alim, agiga satis, 6ding alma
veya odlng verme islemlerinde dzkaynak olarak kabul
ediimeyeceginin

bilincinde olarak islem yaptigimi, isbu ‘Piyasa Oncesi
islem Platformu Risk Bildiim Formu’nu ve Borsa istanbul
AS. Piyasa Oncesi islem Platiormu isleyis Uygulama
Usult ve Esaslan’ni okuyup anladigimi, isbu belgeyi 6zgur
iradem sonucu imzaladigimi ve bir omegini teslim aldigimi
kabul, beyan ve taahhit ederim.

firm’s board of directors; and no orders can be accepted without
taking collaterals;

10.that the company shares traded on the PMTP will not be
accepted as shareholders’ equity for the margin trading, short-
selling, borrowing or lending transactions related with capital
market instruments;

and that | have read and understood this “Pre-Market Trading
Platform Risk Notification Form” and Borsa Istanbul A.S. Pre-
Market Trading Platform Implementing Procedures and
Principles; and that | have signed this document with my free wil
and received a copy thereof.

Ad Soyad/Ticari Unvan Name & Surname/Trade-Name

Tarih/ Date
Imza / Signature
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EK-8 iSLEM KURALLARI BILDIRIM FORMU

SERMAYE PIYASASI KURULUNUN YAPTIGI DEGERLENDIRME SONUCUNDA, BORSA iSTANBUL A.§$.DE iSLEM
GOREN PAYLAR A, B, C ve D GRUBU OLMAK UZERE DORT GRUBA AYRILMIS OLUP, GRUPLAR iLE iLGILi iSLEM
KURALLARINI IGEREN SERMAYE PIYASASI KURULU'NUN “I-SPK.101.1 (30.10.2014 tarihii ve 3111080 s.k.” SAYILI ILKE

KARARI ASAGIDA YER ALMAKTADIR.
ANNEX-8 TRADING RULES NOTIFICATION FORM

AS A RESULT OF THE EVALUATION MADE BY THE CAPITAL MARKETS BOARD, THE SHARES TRADED AT BORSA
ISTANBUL A.$. HAVE BEEN DIVIDED INTO FOUR GROUPS SUCH AS A, B, C, AND D; AND PROVIDED BELOW IS THE
POLICY DECISION OF THE CAPITAL MARKETS BOARD NO. “I-SPK.101.1 (the decision no. 3111080 dated 30 October
2014)” CONTAINING THE TRADING RULES RELATED WITH SUCH GROUPS.

ABC Diizenlemesi olarak bilinen, Borsa Istanbul A.S.de
(Borsa) islem gdren paylann islem esaslannin
farklilagtinimasina yonelk Sermaye Piyasasi Kurulu
dizenlemelerinin 6362 sayill Sermaye Piyasasi Kanunu
ve ikincil mevzuatin yiiririge gimesi, Borsa Istanbulda
islem goren paylann islem esaslarinin yeni mevzuat, yeni
pazarlar ve son yillarda halka agiimig olan sirketler dikkate
alinarak gozden gegirimesi sonucunda;

A.  Piyasa, platiorm veya pazar bakimindan;

1. Borsa pay piyasasinda islem goren paylarin
islem esaslannin belidi  6zellikleri dikkate alinarak
farklilastinimasi ve bunlann siniflandinimasi amaciyla
s0z konusu paylarin A, B ve C olmak tzere Ug farkli
grupta izenmesine,

2. Pay piyasasl diginda kalan; Gelisen isletmeler
Piyasas! (GiP), Serbest islem Platformu (SIP), Niteliki
Yatinmel ihrag Pazar ve Gézalti Pazarinda (GP) islem
goren paylarin genel olarak D Grubu adi altinda
iZienmesine ve sdz konusu paylarin icinde bulundugu
piyasa, platform veya pazarin 6zellikleri dikkate alinarak
farkll islem esaslanna tabi tutulmasina,

B.  Fiii Dolasimdaki Pay (FDP) degeri bakimindan,
Borsa tarafindan belilenen degerleme donemi itbanyla
FDP degerinin ortalamas;

1. 30 miyon TL ve Uzerinde olan paylarn A
Grubuna dahil edimesine,

2. 30 miyon TLnin altinda ancak 10 milyon TL ve
Uizerinde olan paylann B Grubuna dahil edimesine,

3. 10milyon TL'nin altinda olan paylann C Grubuna
dahil edilmesine,

C.  Mevcutveya ilave kurallar bakimindan;
1. AGrubu paylann;
i.Surekl miizayede islem yontemine tabi olmasina,
ii.Kredili alim, agiga satis, 6ding alma veya 6ding verme
islemlerine konu olabilmesine,
2. B Grubu paylann;

As a resut of the enforcement of the Capital Market Board's
arrangements on differentiation of trading principles for equities
traded at Borsa Istanbul AS. (Exchange), known as ABC
Arrangement, the Capital Markets Law no. 6362 and the secondary
legislation and the review of the trading principles for equities traded
at Borsa Istanbul oconsidering the new legislation, new
markefplaces/sub-markets and the companies publicly offered in the
recent years; it was resolved that:

A.In terms of market, platform or sub-market;

1.For the purpose of differentiation and classification of the equities
traded on the equity market of the Exchange considering the
specific characteristics of their trading principles, the said equities
shall be followed up in three different groups such as A, B, and C;
2.The equities traded on the Emerging Companies Market (ECM),
Free Trade Platform (FTP), Offering Market for Qualified Investors
(OMQI) and Watchlist Market (WLM) other than the equity market
shall be followed under the name of Group D and the said equities
shall be subject to different trading principles considering the
properties of the market, platform or sub-market that such shares
are included in;

B.In terms of the Free Floating Equity (FFE) value, the equities with
an average free-float market capitalization by the evaluation period as
determined by the Exchange:
1.equal to and above TL 30 million shall be included in the Group
A
2.below TL 30 million, but equal to and above TL 10 million shall be
included in the Group B;
3.below TL 10 million shall be included in the Group C;

C.Interms of the current or additional rules;
1.Group A equities;
.shall be subject to continuous auction trading method,
i.may be subject to margin trading, short-selling, borrowing or
lending transactions;
2. Group B equities;
i.shall be subject to continuous auction trading method,
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i.SUrekli mlizayede islem yontemine tabi olmasina,

ii.Kredili alim, agiga satis, ding alma veya 6ding verme
islemlerine konu olabilmesine,
iii.Belirli bir anda olugabilecek agik takas pozisyonunun
%100°U oraninda 6zkaynak bulundurma sartina tabi
olmasina, buna gdre bir misterinin takasi henliz
gergeklesmemis islemleri sonucunda, belirli bir anda B
grubu paylarda olusabilecek acik takas pozisyonunun
asgari %100°U oraninda net variginin bulunmasinin
zorunlu olmasina, ayrica bu paylarda gergeklestirilen
islemlerde hicbir suretle ve yatinm kurulusu yonetim
kurulu karan ile de olsa musteri bazinda veya genel
olarak 6zkaynak oranlarinin degistirlememesine ve
teminat alinmaksizin emir kabul edilememesine,
iv.Sermaye piyasasi araglarinin krediii alim, agiga sats,
odlng alma veya 6ding verme islemlerinde 6zkaynak
oraninin hesaplanmasinda en ok %50'si oraninda
Ozkaynak olarak kabul edilebimesine,
3. C Grubu paylarin;
i.Piyasa yapicisi veya likidite saglayicisina sahip olmasi
durumunda slrekii mizayede islem yontemine tabi
olmasina,
ii.Piyasa yapicisi veya likidite saglayicisina sahip
olmamasi durumunda tek fiyat islem yontemine tabi
olmasina,
iii.Kredili alim islemi veya agiga satisa konu olmamasina,
iv.Beliri bir anda olusabilecek acik takas pozisyonunun
%1000 oraninda 6zkaynak bulundurma sartina tabi
olmasina, buna gore bir misterinin takasi henliz
gerceklesmemis islemleri sonucunda, beliri bir anda C
grubu paylarda olusabilecek agik takas pozisyonunun
asgari %1000 oraninda net varliginin bulunmasinin
zorunlu olmasina, ayrica bu paylarda gergeklestirilen
islemlerde hicbir suretle ve yatinm kurulugu yonetim
kurulu karan ile de olsa musteri bazinda veya genel
olarak Ozkaynak oranlarinin degistirlememesine ve
teminat alinmaksizin emir kabul edilememesine,
v.Sermaye piyasasl araglarinin kredili alim, agiga satis,
oding alma veya 6ding verme islemlerinde 6zkaynak
olarak kabul edimemesine,
4. D Grubunda Gelisen isletmeler Piyasasina (GIP)
dahil olan paylarin;
i.Piyasa yapicisina sahip olmasi durumunda strekli
muzayede islem yontemine tabi olmasina,
ii.Piyasa yapicisina sahip olmamas| durumunda tek fiyat
islem yontemine tabi olmasina,

iii.Kredili alim igslemi veya agiga satisa konu olmamasina,
iv.Belirli bir anda olusabilecek acik takas pozisyonunun
%100°U oraninda 6zkaynak bulundurma sartina tabi
olmasina, buna gore bir misterinin takasl heniz

ii.may be subject to margin trading, short-selling, borrowing or
lending transactions;
iii.shall be subject to the requirement of having a minimum
shareholders’ equity at 100% of the open settlement posttions
that may occur at any time; and accordingly, it is mandatory for
a client to keep available net assets at the minimum rate of
100% of its open settlement positions that may occur atany time
in group B equities as a result of the client’s transactions that
have not been settled yet and in addition, the shareholders’
equity ratios for the transactions related with these equities
cannot be changed on an individual customer basis or in
general under any circumstances even if there is a resolution
taken by the investment firm’s board of directors; and no orders
can be accepted without taking collaterals;
iv.maximum 50% of such equities shall be accepted as
shareholders’ equity in the calculation of the shareholders’
equity ratio with respect to margin trading, short selling,
borrowing or lending transactions related with capital market
instruments;
3.Group C equities;
..shall be subject to continuous auction trading method if there is
a market maker or a liquidity provider;
ii.shall be subject to single-price method if there is no market
maker or a liquidity provider;
ii.shall not be subject to margin trading or short selling
transactions;
iv.shall be subject to the requirement of having a minimum
shareholders’ equity at 100% of the open settlement positions that
may occur at any time; and accordingly, it is mandatory for a client
to keep available net assets at the minimum rate of 100% of its
open settlement positions that may occur at any time in group C
equities as a result of the client’s transactions that have not been
settled yet; and in addition, the shareholders’ equity ratios for the
transactions related with these equities cannot be changed on an
individual customer basis or in general under any circumstances
even if there is a resolution taken by the investment firm’s board
of directors; and no orders can be accepted without taking
collaterals;
v.shall not be accepted as shareholders’ equity for the margin
trading, short-selling, borrowing and lending transactions related
with capital market instruments;
4.The equities in Group D included in the Emerging Companies
Market (ECM);
i. shallbe subject to continuous auction trading method if there is a
market maker,
ii.shall be subject to single-price method if there is no market maker,
iii.shall not be subject to margin trading or short selling transactions;
iv.shall be subject to the requirement of having a minimum
shareholders’ equity at 100% of the open settlement positions that
may occur at any time; and accordingly, it is mandatory for a client
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gergeklesmemis islemleri sonucunda, beliri bir anda D
grubu paylarda olusabilecek agik takas pozisyonunun
asgari %100°U oraninda net variginin bulunmasinin
zorunlu olmasina, ayrica bu paylarda gergeklestirilen
islemlerde hicbir suretle ve yatinm kurulusu yonetim
kurulu karan ile de olsa misteri bazinda veya genel
olarak 6zkaynak oranlarinin degistirlememesine ve
teminat alinmaksizin emir kabul edilememesine,
v.Sermaye piyasasl araglarinin kredili alim, agiga satis,
oding alma veya 6dung verme islemlerinde 0zkaynak
oraninin hesaplanmasinda en ok %50'si oraninda
Ozkaynak olarak kabul edilebimesine,
5. D Grubunda Serbest isem Platformu (SiP) veya
Nitelikli Yatinmei islemleri Pazarina (NYiP) dahil olan
paylann;
i.Tek fiyat islem yontemine tabi olmasina,
ii.Kredili alim islemi veya agiga satisa konu olmamasina,
iii.Beliri bir anda olusabilecek agik takas pozisyonunun
%1000 oraninda 6zkaynak bulundurma sartina tabi
olmasina, buna gore bir misterinin takasi henliz
gergeklesmemis islemleri sonucunda, beliri bir anda D
grubu paylarda olusabilecek agik takas pozisyonunun
asgari % 100'U oraninda net variginin bulunmasinin
zorunlu olmasina, ayrica bu paylarda gergeklestirilen
islemlerde hicbir suretle ve yatinm kurulusu yonetim
kurulu karan ile de olsa musteri bazinda veya genel
olarak Ozkaynak oranlarinin degistiilememesine ve
teminat alinmaksizin emir kabul edilememesine,
iv.Sermaye piyasasl araglarinin kredili alim, agiga satis,
oding alma veya 6ding verme islemlerinde 6zkaynak
olarak kabul edimemesine,
v.Briit takas uygulamasina tabi olmasina,
6. D Grbunda Gozalti Pazarna dahi olan
paylarn;
i.Tek fiyat islem yontemine tabi olmasina,
ii.Kredili alim islemi veya agida satisa konu olmamasina,
iii.Belirli bir anda olugabilecek agik takas pozisyonunun
%100°U oraninda 6zkaynak bulundurma sartina tabi
olmasina, buna gore bir misterinin takasi henlz
gergeklesmemis islemleri sonucunda, belirii bir anda D
grubu paylarda olusabilecek agik takas pozisyonunun
asgari %100°U oraninda net variginin bulunmasinin
zorunlu olmasina, ayrica bu paylarda gergeklestirilen
islemlerde hicbir suretle ve yatinm kurulusu yonetim
kurulu karan ile de olsa musteri bazinda veya genel
olarak ozkaynak oranlarinin degistirlememesine ve
teminat alinmaksizin emir kabul edilememesine,
iv.Sermaye piyasasi araglarinin kredili alim, agiga satis,
odlng alma veya 6ding verme islemlerinde 6zkaynak
olarak kabul edilmemesine,

to keep available netassets at the minimumrate of 100% of its open
settlement positions that may occur at any time in group D equities
asaresultof the client’s transactions that have not been settled yet;
and in addition, the shareholders’ equity ratios for the transactions
related with these equities cannot be changed on an individual
customer basis or in general under any circumstances even if there
is a resolution taken by the investment firm’s board of directors; and
no orders can be accepted without taking collaterals;
v.maximum 50% of such equites shall be accepted as
shareholders’ equity in the calculation of the shareholders’ equity
ratio with respect to margin trading, short selling, borrowing or
lending transactions related with capital market instruments;

5.The equities in Group D included in the Free Trade Platform (FTP)

or the Offering Market for Qualified Investors (OMQI);
..shall be subject to single-price trading method,
i.shall not be subject to margin trading or short selling transactions;
i.shall be subject to the requirement of having a minimum
shareholders’ equity at 100% of the open settlement positions that
may occur at any time; and accordingly, it is mandatory for a client
to keep available netassets at the minimum rate of 100% of its open
settiement positions that may occur at any time in group D equities
asaresultof the client’s transactions that have not been settled yet;
and in addition, the shareholders’ equity ratios for the transactions
related with these equities cannot be changed on an individual
customer basis or in general under any circumstances even if there
is a resolution taken by the investment firm’s board of directors; and
no orders can be accepted without taking collaterals;
iii.shall not be accepted as shareholders’ equity for the margin
trading, short-selling, borrowing and lending transactions related
with capital market instruments;
iv.shall be subject to gross settlement practice;

6.The equities in Group D included in the Watchlist Market;
i.shall be subject to single-price trading method;
ii.shall not be subject to margin trading or short selling transactions;
iii.shall be subject to the requirement of having a minimum
shareholders’ equity at 100% of the open settlement positions that
may occur at any time; and accordingly, it is mandatory for a client
to keep available netassets at the minimum rate of 100% of its open
settlement positions that may occur at any time in group D equities
asaresultof the client’s transactions that have not been settled yet;
and in addition, the shareholders’ equity ratios for the transactions
related with these equities cannot be changed on an individual
customer basis or in general under any circumstances even if there
is a resolution taken by the investment firm’s board of directors; and
no orders can be accepted without taking collaterals;
iv.shall not be accepted as shareholders’ equity for the margin
trading, short-selling, borrowing and lending transactions related
with capital market instruments;
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C. Bu kapsamda; A, B, C ve D gruplannda yer alan | €. Inthis context; the classifications and rules regarding the shares
paylara iliskin siniflandirma ve kurallann asagidaki | included in the groups A, B, C, and D shall be accepted as

tabloda dzetlenen sekliyle kabul edimesine, summarized in the table below;
E o 5 5 = | 8 5 D e_2| 2w E -
s |85 _|S2_|S287 |8 |25 |sE53| 8288 |gE8_
O || Zp8| 5388 5| c2e| 852 32<c|8§5¢8=
e i eI EE TS £ 5t O 8¢ 23 > GE S
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2] c = a © =0 n S| ®BS & n
= = - D] ¢ P
Equity ;\r/llilion agg SgSstm GENERAL | GENERAL
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n
TL 1030 Contin
Equity Million uous 0 0
B Market - Auctio YES 100% 50% NO
n
Contin
uous
. YES .
Equity below TL Auctio . .
C | Maret | 10Milion n|NO 100% | 0% NO
Single
NO Price
- Contin
uous
YES Auctio . )
ECM 0 NO 100% 50% NO
Single
NO Price
D Singl
FTP - - e NO 100% 0% YES
Price
omal
Watchlist | ) Single 0 0
Markets Price NO 100% 0% NO

Abbreviations: ECM: Emerging Companies Market, FTP: Free Trade Platform; OMQ!: Offering Market for Qualified Investors;
FFE: Free-Floating Equities; MM: Market Maker; LP: Liquidity Provider

(1) Piyasa, Platform veya Pazar ayrimi, buralarda iglem gorecek
paylann tabi olacag! ilave kurallar bakimindan 6n sart niteligindedir.
(2) FDPnin Piyasa Degeri, ilgili paylann tabi olacagi ilave kurallar
bakimindan ikincil sart niteligindedir, tutar belirtimediyse bu sart
aranmaz.

(3) Piyasa Yapici veya Likidite Saglayici olup olmadigi, paylarin tabi
olacagi ilave kurallar bakimindan ticlincl sart niteligindedir.

4) iigii paylann hangi islem yontemine tabi olacagini
gostermektedir.

(5) ligii paylarda Kredii Alim iglemi veya Agiga Satis yapilip
yapllamayacagini gostermektedir.

(1) The Market, Platiorm or Sub-Market distinction is a
prerequisite with regard to the additional rules that the relevant
equities will be subject to.

(2) The Market Value of FFE is secondary with regard to the
additional rules that the relevant equities will be subject to.
Unless the amount is indicated, such condition will not be
sought.

(3) The existence of a Market Maker or Liquidity Provider is the
tertiary requirement with regard to the additional rules that the
relevant equities will be subject to.

(4) shows the trading method for the relevant equities.
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(6) Belirli bir anda olusabilecek acik takas pozisyonunun veya takas
gergeklesene kadar ilgili pay icin asgari olarak hangi oranda
0zkaynak bulundurulmasi gerektigini gosterir, oran belirtimediyse

mevcut diizenlemeler kapsamindaki uygulama gegerlidir.

(7) ilgili payin, sermaye piyasasi araglarnin kredili alim, agiga satis,
oding alma veya 6ding verme islemlerine dair 6zkaynak
hesabinda hangi orana kadar Gzkaynak kabul ediebilecegini
gosterir, oran belirtiimediyse mevcut dizenlemeler kapsamindaki

uygulama gegeriidir.

(8) ilgii paylarda Brit Takas uygulamasi olup olmadigini

(5) shows whether Margining or Short Selling is allowed.

(6) shows the minimum shareholders’ equity for an open
settlement position that may occurat any time, or the minimum
ratio of shareholders’ equity for the relevant equity until
settlement has been realized. Unless a ratio is given, the
current arrangements shall apply.

(7) shows the shareholders’ equity rate up to which the
shareholders’ equity account will be accepted for margining,
short-selling, borrowing or lending of the relevant equity and
capital market instruments; unless a ratio is given, the current

gostermektedir. arrangements shall apply.
(8) shows whether Gross Settlement is applicable for the
relevant equities.
D. Diizenleme kapsamindaki diger hususlara iligkin | D. In relation to the other issues under the scope of the
olarak; arrangement;
1. Yukaridaki kurallara ek olarak Borsa tarafindan | 1. In addition to the above rules, the securities investment

belifenen degerleme donemi igerisinde ve hesaplama yontemi
le Borsa fiyatl pay basina net aktif degerinin 1,5 kati ve Uzeri
olan menkul kiymet yatinm ortakiiklannin B Grubu'na, Borsa
fiyat pay basina net akiif degerinin 2 kati ve tizeri olan menkul
kiymet yatinm ortakiiklarinin C grubuna dahil edimesine,

2. Paylarin  siniflandinimasi ve gruplar arasi gegis
islemlerinin  belilenecek degerleme donemi ve veri sefi
Uzerinden Borsa tarafindan yapiimasina,

3. Borsaya ik defa kote olan sirket paylarinin grubu
belidenirken; halka arz edilen paylarn degerinin dikkate
alinmasina ve s6z konusu paylarin degerlendirme sonrasi dahil
olduklari gruplarin kurallarina gore islem gormesine,

E. S06z konusu dlizenlemenin 2 Ocak 2015 tarii itibariyla
uygulamaya baglanmasina,

F. Sermaye Piyasasi Kurulu'nun (1) 23.07.2010 tarihli ve
21/657 sayli, (2) 23.09.2010 tarihli ve 28/821 sayil Kararlannin
2 Ocak 2015 tarini itibanyla ytririlkten kaldinimasina

karar verilmistir.

isbu ‘Islem Kurallari Bildirim Formu’nu okuyup, anlayarak 6zgir
iradem sonucu imzaladigimi ve bir omegini teslim aldigimi
kabul, beyan ve taahht ederim.

funds whose Exchange price is equal to or more than 1,5 times
the net asset value per share within the evaluation period and
according to the calculation method defined by the Exchange
shall be included in the Group B; and those whose Exchange
price is equal to or more than 2 times the net asset value per
share will be included in the Group C;

2. Classification of the equities and transition among
groups shall be realized by the Exchange for the evaluation
period and on the basis of the data set to be determined;

3. In determining the group for the equities of a company
that is listed in the Exchange for the first time (initial IPO), the
value of the equities offered to the public shall be taken into
accountand the equities shall be traded on the basis of the rules
of the group that they are included following the evaluation;

E. The said arrangement shall enter into force and be
implemented as of 2 January 2015;

F. that the Capital Market Board’s Decisions (1) no.
21/657 dated 23 July 2010 and (2) no. 28/821 dated 23
September 2010 shall be repealed as of 2 January 2015.

| hereby acknowledge, represent, and warrant that | have read,
understood and signed this “Trading Rules Notification Form”
with my own free will and received a copy hereof.

Ad Soyad/Ticari Unvan Name & Surname/Trade-Name

Tarih/ Date
Imza/ Signature

KUVEYT TURK KATILIM BANKASI A.S. | Bilyiikdere Street No: 129/1 Esentepe / Sisli / Istanbul.
Mersis No: 0600002681400074 | kuveytturk@hs02.kep.tr | www.kuveytturk.com.tr | Tel: 444 0 123

Activity: Any Activity Allowed Under Banking Law 5411.
MSTS.0096.04



mailto:kuveytturk@hs02.kep.tr

EK-9 GERGEK FAYDALANICI BEYAN FORMU
ANNEX-9 REAL BENEFICIARY STATEMENT FORM

(Kendi adina ve fakat bagkasi hesabina iglem yapilip
yapiimadiginin beyan edilmesi)

5549 saylll “Sug Gelilerinin Aklanmasinin Onlenmes’”
hakkinda Kanun’'un 15.maddesine gore, yukimlGler
nezdinde wveya araciligiyla yapilacak kimik tespitini
gerektiren islemlerde, kendi adina ve fakat bagkasi
hesabina hareket eden kimse, bu islemleri Bildirmedgi
takdirde, alti aydan olarak bir yila kadar hapis veya bes bin
gune kadar adli para cezaslyla cezalandinlir.

Bu itibaria, Vakif Yatinm Menkul Degerler A.S. nezdinde
5549 sayili Kanun, ilgili yonetmelik ve tebligler gergevesinde
kimiik tespiti gerektiren islem yaptiran gercek kisilerin ve
kuruluglarin (Tuzel kisiligi haiz olan ve olmayan kuruluglar)
kendi adina ve fakat bagkasi hesabina hareket etmeleri
halinde, islemin gercek mahiyetine uygun sekilde kimin
hesabina hareket ettiklerini Vakif Yatiim Menkul Degerler
A.S.ye yazil olarak beyan etme zorunlulugu bulunmaktadir.
Vakif Yatinm Menkul Degerer A.$. nezdinde agtigim/iz ve
acacagim/iz her tirlli hesaplarim/iz nedeniyle kendi adima
ve kendi hesabima/kurulusumuz adina ve kurulusumuz
hesabina hareket ettigimi/zi, baskasl hesabina hareket
etmedigimi/zi ve kendi adima kurulusumuz adina ve fakat
baskasi hesabina hareket etmem/iz halinde, 5549 sayili
Kanun'un 15. maddesine uygun olarak kimin hesabina
islem yaptigimi/zi ve bu kisikisilerin ve kurulugu temsile
yetkili kisi’kisilerin kimlik bilgilerini Vakif Yatinm Menkul
Degerler A.S.'ye derhal yazili olarak bildirecegimi/zi kabul,
beyan ve taahhiit ederim/iz.

(Statement of whether the Client acts in its own name, but on
the account of other/s)

Pursuant to article 15 of the Law no. 5549 on “Prevention of
Laundering of Proceeds of Crime”, the person acting in his/its own
name, but on the account of others in the transactions to be
executed at or through the intermediation of the obligors which
require identity verification are sentenced to imprisonment from six
months to one year and a judicial fine up to five thousand days if
it/she does not notify such transactions as required.

In this context, if the natural persons and legal entities (companies
with or without legal personality) executing transactions at or
through Vakif Yatinm Menkul Degerler A.S. which require identity
verification pursuant to the Law no. 5549 and the related regulation
and communiqués act on their own name, but on the account of
others; they have to notify Vakif Yatinm Menkul Degerler AS. in
writing of the person/entity that they are acting on acoount of in
accordance with the real nature of the transaction.

|/\We hereby acknowledge, represent, and warrant that  am/we are
acting in my our own name and on my own account/in the name
and on the account of our company in relation to any and all my/our
accounts that l\we have opened and will open at Vakif Yatinm
Menkul Degerler A.S.; and that | amiwe are not acting on the
account of others; and that if l\we act in my own name/in the name
of our company, but on the account of others, |/we will immediately
notify Vakif Yatnm Menkul Degerler AS. in writing of the
person/entity that | am/we are acting on the account of and provide
the identity details of such person/s and the person/s authorized to
represent the related company in accordance with article 15 of the
Law no. 5549.

Hesabina hareket edilen kisikisilere asagidaki gibidir: (Yoksa BOS birakiniz veya “X” isareti koyunuz.)
The person/s that the Client acts on the account of is/are specified below: (If none, leave EMPTY or mark with “X”.)

1

2

Adi-Soyadi/ Name - Surname

Dogum Yeri ve Tarihi/ Place and Date of Birth

Anne Adi/ Mother’'s Name

Baba Adi/ Father's Name

Uyrugu / Nationality

T.C. Kimlik No/ Turkish ID No.

Ad Soyad/Ticari Unvan Name & Surname/Trade-Name

Tarih/ Date
Imza / Signature
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EK-10 GAYRIMENKUL SERTIFIKALARINA iLiSKiN RiSK BILDIRiM FORMU
ANNEX-10 RISK NOTIFICATION FORM ON REAL ESTATE CERTIFICATES

Onemli Agiklama

Sermaye piyasasinda gergeklestireceginiz
Gayrimenkul ~ Sertifikasi alim  satim iglemleri
sonucunda kar edebileceginiz gibi zarar riskiniz de
bulunmaktadir. Bu nedenle, islem yapmaya karar
vermeden dnce, piyasada karsilasabileceginiz riskleri
anlamaniz, mali durumunuzu ve kisitlarinizi dikkate
alarak karar vermeniz gerekmektedir.

Bu amagla, 111-39.1 sayili “Yatinm Kuruluglarinin
Kurulus ve Faaliyet Esaslari Hakkinda Teblig’in
(Teblig) 25 inci maddesi uyarinca isbu “Gayrimenkul
Sertifikalarina iliskin Risk Bildirim Formu’nu okuyarak
anlamaniz gerekmektedir.

Uyari

islem yapmaya baslamadan 6nce calismayi
dusinduguniz kurulusun "alim satim araciligi yetki
belgeleri"ne sahip olup olmadigini kontrol ediniz. Bu
yetki  belgelerine sahip yatinm  kuruluglarini,
http:/borsaistanbul.com/, ~ www.spk.gov.tr  veya
www.tspb.org.tr web sitelerinden 6grenebilirsiniz.
Gayrimenkul Sertifikalarina iliskin Genel Bilgi
Gayrimenkul Sertifikasi; insa edilecek veya edilmekte
olan bir projenin finansmaninda kullanilimak tzere
ihrag edilen menkul kiymetlerdir.

Gayrimenkul Sertifikalarinin ik halka arzi Borsada
yapllabilir. Bu durumda yururlukte olan Borsa halka
arz esaslari uygulanir.

Borsada islem gormesi uygun gorilen gayrimenkul
sertifikalari Pay Piyasasi bunyesinde strekli islem
yontemi (seansin acilis, gin ortasi ve kapanis
bolimlerine dahil edilir) ile islem gorir.

Gayrimenkul sertifikasinin islem birimi lottur. 1 lotun
karsihgi olan sertifka sayisi velveya tutari
izahnamede yer alan bilgiler dikkate alinarak Pay
Piyasasi Bolimd tarafindan belirlenir ve ilan edilir.
Sertifikalarin halka arz fiyati Borsa’da ilk islem
gunilnde baz fiyat olarak alinir. Sonraki giinlerde baz
fiyat paylarda gecerli yontem ile belirlenir.
Sertifikalarda fiyat marji %20 olarak uygulanir.
Paylarda uygulanan fiyat seviyeleri ve fiyat adimlari
gayrimenkul sertifikalari icin de gegerlidir.

Important Note

You may gain profit, but you also have a risk of loss while
executing transactions related with trading of Real Estate
Certificates in the capital markets. For that reason, before
taking any trade decisions, you should understand the
potential risks that you may encounter in the market, and
you have to make up your decision by taking your financial
situation and limitations into consideration.

Therefore, it is essential for you to read and understand this
‘Risk Notification Form on Real Estate Certificates” pursuant
to article 25 of the Communiqué no. 111-39.1 on “Principles
regarding Establishment and Activities of Investment Firms”
(Communiqué).

Warning

Before executing transactions, check whether the
intermediary institution you are planning to work with has an
“intermediation license”. You can find a list of investment
firms having such authorizations via the websites of
http://borsaistanbul.com/, www.spk.gov.tr or
www.tspb.org.tr.

General Information on Real Estate Certificates

Real Estate Certificates are the securities issued for use in
financing of a project to be built or being built.

The initial public offering of Real Estate Certificates may be
performed on the Exchange. In such cases, the public
offering principles of the Exchange that are in force shall
apply.

The real estate certificates approved for trading on the
Exchange are traded under the structure of the Equity
Market through continuous trading method (included in the
opening, midday and closing phases of the session).

The trading unit of real estate certificates is lot. The number
and/or amount of certificates corresponding to 1 lot are
determined and announced by the Equity Market
Department considering the information provided in the
prospectus.

The public offering price of the certificates is taken as the
base price on the first day of trading on the Exchange. In the
following days, the base price is determined through the
method applicable for equities. The price margin is applied
as 20% for certificates.
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Sertifikalarda Gegerli Fiyat Adimlari

The price ranges and price ticks applied for equities are also
applicable for the real estate certificates.
Price Ticks Applicable for Certificates

Fiyat Seviyesi Fiyat Adimi
Price Range (TL) Price Tick (TL)
0,01-19,99 0,01
20,00 - 49,98 0,02
50,00 - 99,95 0,05
100,00 — (zeri/ above 0,10

Islem Kodu:

Her bir ihrag igin ihraggl ve proje bilgileri dikkate
alinarak 5 karakterli kisa kod verilir.

Ozellik Kodu:

Gayrimenkul sertifikalari igin belirlenen ézellik kodlari
asagidaki tabloda gdsterimektedir: Gayrimenkul
Sertifikalan gin Kullanilacak Ozellik Kodlar asagida
belirtilmigtir:

Trade Code:

A short code comprising 5 characters is assigned for each
issuer considering the issuer and project details.

Feature Code:

The feature codes determined for real estate certificates are
shown in the table below: The Feature Codes to be used for
Real Estate Certificates are as follows:

OZELLIK KODU
FEATURE CODE ACIKLAMA / DESCRIPTION
G Gayrimenkul Sertifikasi / Real Estate Certificate
Talep Toplama Yontemleri Kullanilarak Yapilan Halka Arzlar ve
HG Gayrimenkul Sertifikalari Geri Alim Cagrilari /
' Public  Offerings  Handled  with  Book-building  Methods
and Real Estate Certificates Buyback Calls
BG Siirekli islem Yéntemi ile Yapilan Halka Arzlar /
' Public Offerings handled through Continuous Trading Method
6 Gayrimenkul Sertifikalari igin Temerr(t /
' Buy-in in Real Estate Certificates
MG Gayrimenkul Sertifikalari i¢in Resmi Muzayede /
' Official Auction in Real Estate Certificates

Sertifikalar kredili isleme konu edilemez ve agiga
satis yapilamaz.

Gayrimenkul sertifikasi islemlerinin takasi, islem
gunlnu izleyen ikinci is glinl (T+2)de Takasbank
tarafindan  kendi duzenlemeleri  dogrultusunda
gerceklestirilir.

Gayrimenkul = sertifikalarinda yapilan islemlerden
paylarda gecerli olan temel Borsa pay! tahsil edilir.
Emir iptal, emir kétiilestirme ve miktar azaltim (IKA)
ucretleri alinmaz. Sertifika islem sirasinda piyasa
yapicilik faaliyeti ydritilmesi durumunda piyasa
yapici islemleri igin paylarda gegerli olan Borsa payi
indirimi uygulanr.

Certificates may not be subject to margin trading and short
selling transactions.

The settlement of real estate certificate transactions is
executed by Takasbank on the second business day
following the trading day (T+2) in line with its own
regulations.

The base Exchange transaction fee applicable for equities
is collected from the trades in real estate certificates. Order
cancellation, order worsening and volume reduction (IKA)
fees are not charged. In case that the activity of market
making is conducted during certificate transaction, the
Exchange rate discount applicable for equities for market
maker transactions shall apply.
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Islem Sirasinin Kapatilma Zaman:

Sertifikalarin islemleri tali edimin bitig tarihinden 2 guin
(takas siiresi kadar) énce durdurulur. ihrag edilen
sertifikalarin tamaminin asli edime konu edilmesi
veya tali edim doneminde sertifikalarin temsil ettigi
gayrimenkullerin tamaminin satiimasi durumunda da
sertifikalarin islem sirasi tali edim bitis tarihini
beklemeden kapatilir. S6z konusu bildirim ihragg
tarafindan Borsaya yapllir.

ihraggl sertifika ihracindan once sertifika islem
sirasinin tali edim sonundan farkli bir tarihte
kapatiimasini talep edebilir. S6z konusu talep Borsa
icra Kurulu tarafindan  degerlendirilir ve ilgili
sertifikalar igin farkli bir son iglem tarihi belirlenebilir.
Borsa icra Kurulu ihracin 6zelliklerine gére iglem
sirasinin  kapatiima tarihini ihragginin talebinden
bagimsiz olarak belirleyebilir.

Gayrimenkul sertifikasina sahip olanlar, ellerinde
eder vyeterli sayida sertifika varsa sertifikada
belirlenen tarihte inga edilen gayrimenkulin bagimsiz
bir bolumind alabilirler, proje sonunu beklemeden
Borsa istanbulda sertifikalarin satisini yapabilirler
veya vadeyi bekleyerek tali edim ile birlikte
sertifikalarinin karsiligi olan 6demeyi sertifikalari
oraninda alabilirler.

Asli edim, asli edim ifa siresi igerisinde isbu
izahnamede belirlenen esaslar gergevesinde ihraggl
tarafindan gayrimenkul sertifikasi sahipleri adina
mulkiyetin tesis edilmesi ve bagimsiz bélimin teslim
edilmesini ifade etmektedir.

Tali edim, Tali edim ifa siresi igerisinde ihraggl
tarafindan tali edime konu gayrimenkul sertifikalarina
karsilik gelen bagimsiz bolumlerin satiimasi ve elde
edilen satis tutarinin  gayrimenkul  sertifikasi
sahiplerine, sahip olduklari gayrimenkul sertifikalari
oraninda dagitiimasini ifade etmektedir.

Asli edim talep edilmesi durumunda satis vaadi
sbzlesmesi imzalanacak ve asli edim kullanimi
gerceklesecektir.

Asli edim talep eden vyatinmcilarin cayma ve
s0zlesmeden donme haklari bulunmaktadir.

Cayma Hakki: Tlketici Kanunu uyarinca
Gayrimenkul Satis Vaadi Sézlesmesi imzalanmasi
durumunda so6zlesme tarihinden itibaren 14 gin
icinde cayma hakki vardir. Cayma hakkini kullanan
yatinmcilarin bu haklarini kullanmalarinin ardindan
sertifikalarina iliskin  blokaj ¢Ozilecek ve bu
sertifikalar serbest dolasima acilacaktir. Cayma

Trade Sequence Closing Time:

The trading transactions related with certificates are
suspended 2 days before the fulfilment date of secondary
obligation (up to the settlement period). In the event that all
of the certificates issued are subject to primary obligation or
all the real estates represented by the certificates are sold
in the secondary obligation period, the trade sequence of
certificates is closed without waiting until the date of
fulfillment of the secondary obligation. The related
notification is made by the issuer to the Exchange.

The issuer may, before issuance of certificates, request for
closing of the certificate trading sequence on a date different
from the end of the secondary obligation period. The said
request is evaluated by the Executive Board of the
Exchange and a different deadline for transactions may be
set forth for the related certificates. The Executive Board of
the Exchange may determine the closing date of the trade
sequence according to the features of issue independently
from the issuer’s request.

Those holding real estate certificates may purchase an
independent section of the real estate built on the date
specified on the certificate if they already have an adequate
number of certificates; or sell the certificates on Borsa
Istanbul without waiting until the project completion date or
receive the payment corresponding to their certificates in
proportion to their certificates upon fulfilment of secondary
obligation by waiting until the term of maturity.

Primary obligation means the transfer of title and delivery
of the independent section by the issuer on behalf of the real
estate certificate holders within the primary obligation
fulfilment period according to the principles specified in the
prospectus.

Secondary obligation means the sale by the issuer of
individual sections corresponding to real estate certificates
subject to the secondary obligation and distribution of sale
price to the real estate certificate holders in proportion to
their real estate certificates within the secondary obligation
fulfiment period.

In case of a request for primary obligation, a contract on
promise to sell shall be signed and the primary obligation
shall be fuffilled.

The investors requesting for primary obligation have the
rights of withdrawal and revocation of contract.

Right of Withdrawal: In the event that a Contract on
Promise to Sell Real Estate is signed, there is a right of
withdrawal that can be exercised in 15 days from the date of
contract pursuant to the Consumer Rights Law. The
certificates of the investors exercising their rights of
withdrawal shall be unblocked after they use such rights and
the related certificates shall be made available for free
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hakkinin kullanildigina dair bildirimin 14 gunlik sure
icinde ihracglya noterlikler araciligiyla yoneltilmesi
yeterlidir.

Sozlesmeden Donme Hakki: Resmi Gazete'de
yayimlanan 684 sayill KHK ile Tuketici Kanunu’nun
on 6demeli konut satigina iliskin hiikimlerine gore;
— Sozlesme tarihinden itibaren 24 aya kadar
tiketicinin - herhangi bir gerekge gOstermeden
sozlesmeden donme hakki vardir. Sézlesmeden
donme bildiriminin ihragclya noterlikler araciligiyla
yoneltilmesi yeterlidir.

- Sozlesmeden dontilmesi durumunda ihraggl
adina yuklenici; konutun satisi veya satis vaadi
sOzlesmesi nedeniyle olusan vergi, harg ve benzeri
yasal yukUmluliklerden dogan masraflar ile
s0zlesme tarihinden itibaren ilk Ug ay igin sdzlesme
bedelinin %2’si, Ug ile alti ay arasi igin %4°U, alti ile
on ikiay arasl igin %6’s! ve on iki ile yirmi dort ay arasi
icin de %8'i oraninda tazminatin 6denmesini ister.

- Donme hakkini kullanan yatirmcilarin bu
haklarini - kullanmalarinin ardindan sertifikalarina
iliskin blokaj cozilecek ve bu sertifikalar serbest
dolagima agilacaktir.

RISK BILDIRiMi

islem yapacaginiz yatirim kurulusu ile imzalanacak
‘Cerceve  Sozlesme’de, “Yatinrm Hizmet ve
Faaliyetleri Genel Risk Bildirim Formu’nda belirtilen
hususlara ek olarak, agsagidaki hususlari anlamaniz
cok onemlidir.

1. Yatinm kurulusu nezdinde actiracaginiz
hesap ve bu hesap uzerinden gergeklestirilecek tim
islemler, Sermaye Piyasasi Kurulu, Borsa istanbul
AS. ve takas ve saklama merkezleri tarafindan
cikartilan ilgili her trli mevzuat ve benzeri tum idari
duzenleme hikumlerine tabi olacaktir.

2, Gayrimenkul sertifikasl aracihgiyla
gayrimenkul yatinmi yapmak, gayrimenkul fiyat
degisim riskini, insaatciya ve projeye iliskin riskleri
ortadan kaldiramaz.

3. Gayrimenkul Sertifikasinda herhangi bir getiri
garantisi bulunmamaktadir. Getiriler sertifikalarin
temsil ettigi gayrimenkul projesine baghdir.

4, ihraggl tarafindan asli edimi talep eden
yatinmcllara talep edilen bagimsiz bélumlerin tahsis
ediimesinde, asli edim talebinde bulunan yatirmcinin
aracl kuruma bu talebini bildirme zamani esas
alinacaktir. Bu nedenle asli edim kullanimi amaciyla

circulation. It will be enough if the notice of exercise of the
right of withdrawal is sent to the issuer via a notary in 14
days.

Right of Revocation of Contract: Pursuant to the Decree
Law no. 684 published in the Official Gazette and the
provisions regarding the prepaid housing sales as specified
in the Consumer Rights Law;

- Consumers are entitled to revoke the contract
without giving any reason for a period up to 24 months
starting from the date of contract. It will be enough if the
notice of revocation of contract is sent to the issuer via a
notary.

- In case of revocation of contract, the contractor
acting on behalf of the issuer shall request for payment of
the taxes, charges and expenses arising from similar legal
obligations under the contract for sale of housing unit or the
promise to sell contract and an indemnity at the rate of 2%
of the contract price for the first three months, 4% of the
contract price for the period from three to six months, 6% for
the period from six to twelve months, or 8% for the period
from twelve to twenty-four months following the date of
contract.

- The certificates of the investors exercising their
rights of revocation shall be unblocked after they use such
rights and the related certificates shall be made available for
free circulation.

RISK NOTIFICATION

In addition to the issues specified in the “Framework
Agreement” to be signed with the investment firm through
which you will execute transaction and those specified in the
‘Investment  Services and Activites General Risk
Notification Form’”, it is very important for you to understand
the following issues.

1.Your account that you will have opened at the investment
firm and all your transactions to be executed over such
account shall be subject to the provisions of any kind of
legislation and all similar administrative regulations issued
by the Capital Markets Board, Borsa Istanbul A.S. and
custody and settlement centers.

2.Making real estate investments through real estate
certificates does not eliminate the risk of change in the real
estate prices or the risks related with the contractor and the
project.

3.There is no guaranteed yield for Real Estate Certificates.
Revenues depend on the real estate project represented by
the certificates.

4.In the allocation of the requested independent units by the
issuer to the investors requesting for primary obligation, the
time of notification of such request by the investor
requesting for primary obligation to the intermediary
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bagvuruda bulunan veya bulunmayl amaclayan
sertifika sahiplerinin tercih ettikleri bagimsiz béluman
daha once bagka yatirmcilarca talep edilmis veya
baska yatirmciya tahsis ediimis olmasi halinde,
tercih edilen bagimsiz bolimuin edinilememe ihtimali
bulunmaktadir.

5. Tali edimi talep ettigi kabul edilen yatirmcilar
tali edim ifa slresi icerisinde asli edimi talep
edebilirler (edim degisikligi). Bu durumda yatinmecilar
daha dnce asli edim kullanimina ve/veya asli edim
ifasina konu edilmemis ve halihazirda tglncu kisilere
satisl  gergeklestirilmemis  bagimsiz  bolimler
arasinda zaman  Oncelijine gbre tercihte
bulunacaklar ve talepleri ihraggi tarafindan olumiu
karsilanmasi kaydiyla yerine getirilecektir. Zaman
onceliginde yatinmci tarafindan araci kurumlara
yapilan bagvuru zamani dikkate alinir. Bu durumda
sertifika sahipleri ancak ihraca konu bagimsiz
bolumlerden daha dnce asli edime konu edilmemis ve
basvuru anina kadar satlmamig olan bagimsiz
bolumler arasinda segim yapabileceklerinden,
yatinmcllarin istedikleri 6zellikteki bagimsiz bolimi
edinememe ihtimali bulunmaktadir.

6. Asli edim kullanim sUresinin bitiminden
itibaren tali edime konu bagimsiz bélimler ihragg
tarafindan Uglincl  kisilere satilacaktir.  Ancak,
sertifikanin temsil ettigi projenin tamamlanmasindan
sonra, tali edime konu bagimsiz bolumlerin bir kismi
veya tamami icin alici bulunamayabilir veya yapilan
satislarda beklenenden diisuk bir fiyat olusabilir. Bu
durum yatinmeilarin getirilerinin beklenen getiriden
daha  dusik  seviyelerde  gerceklesmesiyle
sonuglanabilir. Diger taraftan, s6z konusu bagimsiz
bolumlere vyeterli talep gelmemesi durumunda
sertifikalarin  borsa fiyatt da olumsuz ydnde
etkilenebilir.

1. Tali edim ifa sUresi icerisinde en az bir agik
artirma yapilacak ve sertifika ihracina konu edilen
ancak asli edime konu edilmeyen bagimsiz bolimler
s6z konusu aclk artirmalarda olusan fiyatlar
Uzerinden satisa sunulacaktir. Bu satislar neticesinde
elde edilen hasilat yatinmcilara sahip olduklar
sertifikalar nispetinde dagitilacaktir. Ancak, bu agik
artirmalarda  olusan  fiyatlarin  yatinmcilarin
beklentilerinin altinda kalma riski vardir. Bu durum
yatirimcilarin gayrimenkul sertifikasi yatirimlarindan
zarar etmelerine neden olabilir.

Ayrica, projenin tamamlanmasi sonrasinda, tum
bagimsiz bélimlerin satiginin vade tarihinden 6nce
gerceklestirilmesinin ardindan 2 is gunu sure iginde

institution shall be taken as the basis. Therefore, if the
independent unit preferred by the certificate holders
applying or intending to apply for the fulfillment of primary
obligation has been previously requested by or allocated for
other investors; there is a possibility of failing to acquire the
preferred independent unit.

5.The investors considered to have requested for secondary
obligation may request for primary obligation within the
secondary obligation fulfillment period (change of
obligation). In such cases, the investors shall make their
preferences according to time priority among the
independent units that have not previously been subject to
the exercise and/or fulfilment of primary obligation and not
already sold to third persons and their requests shall be
fulfilled providing that they are approved by the issuer. In
time priority, the time of application by the investor to the
intermediary institutions is taken into account. In such
cases, since the certificate holders may select only the
independent units that have not previously been subject to
primary obligation and not sold until the time of application
out of the independent units subject to issuance; there is a
possibility that the investors may not necessarily acquire the
independent unit of the properties that they want.

6.The independent units subject to secondary obligation
after the end of primary obligation exercise period shall be
sold by the issuer to third persons. However, after
completion of the project represented by the certificate,
there may be no buyer’/s for the independent units subject to
secondary obligation in part or as a whole or a price lower
than the expected price may occur in such sales conducted.
This situation may result in the realization of investors’
revenues at levels lower than the expected revenues. On
the other hand, if sufficient requests are not received for
such independent units, the exchange price of the
certificates may also be affected negatively.

7.At least one auction shall be conducted during the
secondary obligation fulfilment period and the independent
units subject to issuance of certificates, but not subject to
primary obligation shall be sold over the prices formed in
such auctions. The proceeds gained as a result of such
sales shall be distributed among the investors in proportion
with the certificates that they own. However, there is a risk
that the prices formed in such auctions may remain below
the investors’ expectations. This may cause the investors to
make losses from their investments in real estate
certificates.

In addition, after completion of the project, secondary
obligation may be fulfilled in 2 business days following the
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tali edim ifasi gerceklestirilebilr. Bu durumda
gayrimenkul sertifikasinin - vadesinin izahnamede
belilenen sureden daha kisa surede dolma riski
vardir.

8. Projede blok, cephe, kat ve malzeme
farkliiklari  gibi nedenlerle bagimsiz  bollimler
arasinda fiyat farkliklari olugmaktadir. Bu fiyat
farkliiklari genel olarak serefiye olarak adlandirilir.
Asli edim sirasinda yatirimcilardan serefiye talep
edilmemesi amaciyla dairelerin serefiyeleri sertifika
adedine dahil edilmis olup, benzer nitelikteki daireler
arasinda serefiyesi yiksek olan daire icin daha fazla;
serefiyesi duslk olan daire icin ise daha az sertifika
toplanacaktir. Halka arz 6ncesinde ihraggi tarafindan
belirlenen soz konusu serefiye degerleri projenin
ilerleyen safhalarinda veya projenin
tamamlanmasindan sonra arz-talebe gore, gevre
yatirmlardaki ve yatirmci tercihindeki degisiklikler
vb. ihra¢ asamasinda ongorilemeyen nedenlerle
farklilk gosterebilir. Ayrica serefiye ile metrekare
fiyatlar proje stresince ayni oranda artmayabilir ve
bu nedenle vyatinmcilar s6z konusu serefiye
degisimlerinden dolayi zarara ugrayabilir.

9. Projede sosyal donatilarin, ortak kullanima
aclk alanlarin ve projedeki bagimsiz bolimlerin
planlarinda proje ilerleme surecinde bazi degisiklikler
olma riski mevcuttur. Bu durum projenin buttinuyle
birlikte sertifika ihracina konu bagimsiz bolimlerin
serefiyelerinde degisimlere neden olabilir ve bu
degisimler sertifikalarin fiyatini olumsuz etkileyebilir.
S6z  konusu  olumsuzluklar  projenin  deger
kaybetmesine ve vyatinmcilarin zarar etmelerine
neden olabilir.

10. Donme hakkini kullanan yatirimcilarin bu
haklarini  kullanmalarinin ardindan  sertifikalarina
iliskin blokaj cozilecek ve bu sertifikalar serbest
dolagima acilacaktir.  Dolayisiyla, gayrimenkul
sertifikalarinin  ikincil piyasasinda yasanabilecek
islem hacmi artisindan kaynakli ilave fiyat degisim
riski dogabilecektir. Ayrica, daha 06nce bu
yatinmcilara tahsis edilen bagimsiz  bolumler
Uzerindeki tahsisatlar da kaldirlarak séz konusu
bagimsiz bolumler diger yatinmcilardan talep
gelmemesi halinde tali edime konu edilir. Dolayisiyla
tali edime konu bagimsiz bolumlerin arzindaki
artistan kaynakli fiyat baskisi olusturabilecektir.

11.  Tali edime konu bagimsiz bolimlerin tali
edim ifa siresi icerisinde Ugiincl kisilere satilmasi
sonucunda bu bagimsiz bélimlerin satisindan elde
edilen gelir ihragginin tali edim gelirlerinin tutuldugu

execution of sales of all independent units before the due
date of maturity. In such cases, there is a risk that the term
of maturity of the real estate certificate may expire in a
period shorter than the period specified in the prospectus.

8.Price differences occur among independent units due to
the differences of blocks, facades, floors and materials in the
project. Such price differences are generally called as
goodwill. The goodwill values of the flats are included in the
number of certificates so as to not claim for goodwill from
investors during primary obligation; more certificates shall
be collected for a flat with high goodwill and less certificates
shall be collected for a flat with low goodwill among the flats
of similar features. The said goodwill values determined by
the issuer before public offering may differ due to the
reasons that cannot be foreseen during the stage of issue
such as the changes in environmental investments and
changes in investor preferences according to the supply-
demand during the progressive stages or after completion
of the project. In addition, goodwill values and the prices per
meter square may not increase at the same rates during the
project and for this reason, investors may incur a loss due
to such changes in goodwill.

9.There is a risk that some changes can be made in the
plans of the social reinforcements, public areas and the
independent units in the project during the project
advancement process. This may cause changes in the
entire project and in the goodwill amounts of independent
units subject to issuance of certificates and such changes
may negatively affect the price of certificates. Such
negativity may cause the project to lose value and the
investors to incur a loss.

10.The certificates of the investors exercising their rights of
revocation shall be unblocked after they use such rights and
the related certificates shall be made available for free
circulation. Therefore, there may be a risk of additional price
changes arising from the increased transaction volume that
can be observed in the secondary market of real estate
certificates. In addition, the allocations on the independent
units previously allocated for such investors may be lifted
and such independent units shall be subject to secondary
obligation if no demand is received from the other investors.
Therefore, price pressure may occur due to the increased
supply of independent units subject to secondary obligation.

11.The proceeds gained from the sales of independent units
subject to secondary obligation to third persons within the
secondary obligation fulfillment period of such independent
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ve nemalandirldigi hesapta toplanacaktir. Tali edime
konu bagimsiz bélim satisindan elde edilen fon soz
konusu bagimsiz bolimlerin tamami satilincaya
kadar vekilin ©6zen borcu cergevesinde ihragg
tarafindan Hazine Mustesarliginca velveya oOzel
sektor ihraggilarinca ¢ikarilan kira  sertifikalarina
velveya katlma hesaplarina yatinm yapilarak
degerlendirilecektir. ihragginin  yatinm  yapacag
sermaye piyasasl araglarindan saglanan getirinin,
yatinmcilarin bekledikleri ve piyasadaki alternatif
yatirim araglarinin getiri oraninin altinda kalma riski
vardir.

12. Mevzuattaki degisimler veya yeni bir
mevzuatin yardrlige girmesi sonucunda sertifikanin
getirisinde degisiklik yasanmasi ihtimali vardir.
Ayrica, konut  mevzuatinda  olusabilecek
degisikliklerden kaynakli olarak asli edimi talep eden
gayrimenkul sertifikasi sahiplerinin farkli vergi, resim,

harc veya benzeri maliyetlere katlanmalari
gerekebilir.

13. Sertifikanin temsil ettigi projede kullanilacak
uygun is gucinin bulunamamasi, hammadde

tedarikinde yasanacak problemler, mimari problemler
ve is kazalar gibi konular projenin tamamlanma
tarihini olumsuz etkileyebilir ve projenin 6ngorulen
slrede tamamlanamamasina neden olabilir. Séz
konusu faktorlerin herhangi birinde olusacak aksama
projenin bitis tarihinin ve dolayisiyla edim ifa
strelerinin ertelenmesine neden olabilir.

Ote yandan proje siirecince imar, belediye, iskan ve
cevre mevzuatindaki degisiklikler proje sUrelerini
uzatabilecegi gibi s6z konusu mevzuat degisiklikler

projenin  zamaninda tamamlanamamasina ve
edimlerin ongorilen strelerde yerine
getirlememesine  neden  olabilir.  Bu  durum

yatinmcilarin gayrimenkul sertifikasi yatirimlarindan
zarar etmelerine neden olabilir.

14.  Yiklenici ve ihragcinin elinde olmayan
nedenlerle projeye iliskin ylrtmeyi durdurma karari
verilmesi durumunda proje belirli veya belirsiz bir stire
boyunca durabilir. Bdylesi bir durumda projenin
tamamlanma ve edimlerin ifa strelerinde gecikmeye
neden olabilir.

15. ihragginin ingaat ve tasinmaziara iligkin
faaliyetleri bir dizi ¢evre hukuku dizenlemelerine
tabidir. ihragg halihazirda is modellerine iliskin bazi
hukuki uyusmazliklara taraf olup, s6z konusu
uyusmazliklarin  sonucu konusunda herhangi bir
garanti bulunmamaktadir. Sertifikalarin temsil ettigi
projede gesitli hukuki davalarla karsilagilabilir ve s6z

units hall be collected in the account in which the issuer’s
secondary obligation revenues are held and subjected to
interest accrual. The funds derived from the sales of
independent units subject to secondary obligation shall be
used by the issuer by making investment in the lease
certificates issued by the Undersecretariat of Treasury
and/or private sector issuers and/or participation accounts
until the related independent sections are completely sold in
accordance with the agent’s duty of care. There is a risk that
the returns derived from the capital market instruments that
the issuer will invest in may remain below the return ratio
expected by the investors and that of the alternative
investment instruments available in the market.

12.It is possible that there may be variations in the returns
from the certificate as a result of amendments in the
legislation or enforcement of new laws. In addition, the real
estate certificate holders requesting for primary obligation
may be obliged to incur varying taxes, duties, charges or
similar costs arising from the changes or amendments that
may be made in the housing legislation.

13.The issues such as the unavailability of qualified
workforce to be used in the project represented by the
certificate, the problems experienced in the supply of raw
materials, architectural problems and work accidents may
negatively affect the project completion date and prevent the
project from being completed within the specified period.
Any disruption or delay that may occur in any of the said
factors may cause postponement of the project completion
date and accordingly, the obligation fulfillment periods.

On the other hand, the amendments in the legislation
concerning zoning, municipality, housing and environment
during the project may extend the project periods and such
legislative changes may result in a failure to timely complete
the project and to fulfil the obligations within the specified
periods. This may cause the investors to make losses from
their investments in real estate certificates.

14.1f a motion for stay of execution is adopted in relation to
the project due to the reasons beyond the control of the
contractor and the issuer, the project may be suspended for
a definite or indefinite period. In such cases, there may be
delays in the completion of the project and the obligation
fulfillment periods.

15. The issuer’s activities related with construction and real
properties are subject to a series of environmental law
regulations. The issuer is already a party to some legal
disputes related with business models; and there is no
guarantee about the outcomes of such disputes. Various
legal actions may be filed in the project represented by the
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konusu davalar projeye ve edimlerin yerine
getiriimesine iliskin gecikmeler yaratabilir.

16. Projenin  yikleniciden kaynakll ve/veya
mucbir sebeplerden étirl izahnamede belirtilen proje
teslim tarihinde tamamlanamama riski
bulunmaktadir. Projenin  gecikmesi durumunun
anlagildigi tarihten itibaren 15 is ginu igerisinde
Gayrimenkul Sertifikalari Tebliginin 6 nci maddesi
uyarinca bir fizibilite raporu hazirlatilir ve bu raporda
projenin tamamlanmasi icin gerekli oldugu belirtilen
stre i¢in Kurula ek sre talebiyle bagvurulur. Kurulca
verilecek bu ek slre genel zorlayici sebepler
haricinde hicbir sekilde proje bitis tarihini izleyen 180
gunu asamaz. Dolayisiyla, projenin herhangi bir
sebeple Ongorilen slrede tamamlanamamasi
durumunda edimlerin yerine getirimesi gecikebilir.
Ayrica,  yuklenici  tarafindan  projenin  hig
tamamlanamama riski bulunmaktadir. Boyle bir
durumda, vyeni bir ihale (tamamlatma ihalesi)
duzenlenerek projede geri kalan igler ihracgl
tarafindan tamamlatilir. Ancak tamamilatma ihalesinin
hazirlanmasina ve isin yeni bir yikleniciye
devredilmesine iliskin prosedirler zaman alabilir. Bu
durumda proje bitis tarihi yeniden belirlenerek asli ve
tali edim ifalarina iliskin sureler ertelenebilecektir.

17. Projenin ~ tamamlanmasi  asamasinda,
projedeki bagimsiz bolimlere iliskin kat milkiyeti
tesisi ve iskan alinmasi gibi  sureclerde
ongorllemeyen gecikmeler yasanmasi ve buna bagli
olarak teslim sUrecinde aksakliklar yasanmasi s6z
konusu olabilir.

18.  ihrag edilen sertifikalarin borsada islem
gormeye basladigi tarihten sonraki donemde, bu
sertifikalar igin likit bir ikincil piyasa gelismeyebilir ya
da gelismesi halinde dahi bu durum sureklilik arz
etmeyebilir. Bu nedenle sertifikalarin iglem gorecegi
piyasada meydana gelecek fiyat dalgalanmalari
sertifika sahiplerinin istedigi zaman ve arzulanan
fiyattan sertifikalarini satamamalarina neden olabilir.
19.  Sertifikalarin ihra¢ fiyati, projenin veya
projedeki ilgili bagimsiz bolimlerin piyasadaki guncel
degerinin ya da projeye iliskin gelecekteki
beklentilerin  gdstergesi olmayabilir.  Sertifikalarin
fiyatlarindaki dalgalanmalar yatinmeilarin
sertifikalarini ihrag fiyatindan ya da ihrag fiyatinin
Uzerinde bir fiyattan satamamalarina neden olabilir
ve bu durum yatinmcilarin gayrimenkul sertifikasi
yatinmlarindan zarar etmeleriyle sonuglanabilir.

20.  Borsa'nin Pay Piyasasi Yonergesi ile bu
yonergeye dayanilarak hazirlanan Pay Piyasasi

certificates and such legal actions may cause delays in
implementation of the project and fulfillment of obligations.

16.There is a risk of failure to complete the project by the
project delivery date specified in the prospectus due to the
reasons attributable to the contractor and/or force majeure
events. A feasibility report is prepared pursuant to article 6
of the Communiqué on Real Estate in 15 business days
following the date when it is understood that the project will
be delayed and an application is filed with the Board for an
additional period equal to the necessary period of time
stated in the feasibility report for completion of the project.
This additional time to be granted by the Board shall in no
event exceed 180 days following the project completion
date, except for general force majeure events. Therefore, if
the project cannot be completed within the specified time
period for any reason whatsoever, the fulfilment of
obligations may be delayed.

In addition, there is a risk that the project may not be
completed by the contractor at all. In such cases, a new
tender (tender for completion) is held and the issuer
procures for completion of the remaining works of the
project. However, the procedures for preparation of the
tender for completion and assignment of the work to a new
contract may take time. In such cases, the project
completion date may be re-determined and the periods for
fulfilment of primary and secondary obligations may be
postponed.

17.Some unforeseen delays may occur during the
processes such as establishment of condominium rights and
obtaining occupancy permit in relation to the independent
sections in the project during the project completion stage
and accordingly, some deficiencies may occur in the
delivery process.

18.A liquid secondary market may not necessarily develop
for the certificates issued during the period following the
date when such certificates are started to be traded in the
exchange or even if such a market develops, this may not
persist continuously. Therefore, the price fluctuations that
will occur in the market in which the certificates will be traded
may cause the certificate holders to not be able to sell their
certificates at any time and over any price desired.

19.The issue price of certificates may not necessarily be an
indicator of the current market value of the project or of the
related independent units in the project or of the future
expectations related with the project. The fluctuations in the
prices of certificates may prevent the investors from selling
their certificates over the issue price or a price above the
issue price and this may cause the investors to incur a loss
from their investments in real estate certificates.
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Isleyisine lliskin Uygulama Usulii ve Esaslarinin ilgili
hikumleri uyarinca gesitli durumlarin varligi halinde
bir sermaye piyasasi aracina iliskin islemler gegici
olarak durdurulabilir veya islemlerde ¢ok fiyat
yontemi yerine tek fiyat yontemine gegilebilir. Bu
durum  yatinmcilarin  sertifikalarinin  likiditesini
olumsuz yonde etkileyebilir ve yatinmcilar fiyat
degisimlerinden kaynakli zarara ugrayabilir.

21.  Gayrimenkul sertifikalarinin herhangi bir
zaman diliminde borsada olusan fiyatlari baz alinarak
herhangi bir bagimsiz bolime denk gelen
sertifikalarin tespit edilen toplam degeri, ayni projede
gayrimenkul sertifikasi ihracina konu olmayan benzer
oOzellikteki bagimsiz bolumlerin o anki piyasada
olusan satis fiyatlarindan daha yiksek olabilir. Diger
bir ifadeyle, gayrimenkul sertifikalarinin borsada
olusan fiyati Gzerinden hesaplanan bagimsiz bélim
fiyatl, s6z konusu sertifikalara dayanak olmayan
benzer dzellikteki bagimsiz bolimlerin piyasa satis
fiyatlarinin (zerinde olabilir ve borsa fiyati piyasa
fiyatini tam ve dogru bir bicimde yansitmayabilir. Bu
durum asli edimi (konut teslimi) talep eden
yatinmelilar tarafindan ilgili bagimsiz bolumlerin
piyasa fiyatlarinin (zerinden ediniimesine neden
olabilir.

22.  Gayrimenkul sertifikasi alim satim islemleri
cesitli oranlarda risklere tabidir. Piyasada olusacak
fiyat hareketleri sonucunda vyatirim kurulusuna
yatirdiginiz paranin timinu kaybedebilirsiniz.

| Gayrimenkul sertifikasinin degeri, genel ekonomik ve
siyasi ortam kaynakl fiyat hareketlerinden, spekulatif
ve manipulatif nitelikteki islemlerden etkilenebilir.

24, BIST, ilgili mevzuat cercevesinde, islem
goren ihraggl sirketlerin islem siralarini kapatmaya,
yukamluliklerini  yerine getirmeyen sirketlere ait
sertifikalari surekli veya gegici olarak borsa kotundan
clkarmaya yetkilidir.

25.  Yatirm kurulusunun piyasalarda
yapacaginiz islemlere iliskin tarafiniza aktaracagi
bilgiler ve vyapacagl tavsiyelerin eksik veya
dogrulanmaya muhtag olabilecegi tarafinizca dikkate
alinmalidir.

26.  Alim satimailigkin olarak yatirim kurulusunun
yetkili personelince yapilacak teknik ve temel analizin
kisiden kisiye farklilk arz edebilecegi ve bu
analizlerde yapilan ongorulerin  kesin  olarak
gerceklesmeme olasiliginin - bulundugu  dikkate
alinmalidir.

27.  Islemlerinize
islemlerinizin  borsalara,

once,
saklama

baglamadan
takas ve

20.In case of existence of various conditions pursuant to the
related provisions of the Exchange’s Equity Market Directive
and the Equity Market Implementing Procedures and
Principles; the transactions related with a capital market
instrument may be temporarily suspended or the
transactions may be executed through single price method
instead of multiple price method. This may negatively affect
the liquidity of the investors’ certificate sand the investors
may incur loss arising from price changes.

21.The total value determined for the certificates
corresponding to any independent unit based on the prices
of real estate certificates formed in the exchange within any
time window may be higher than the selling prices
spontaneously formed in the market for the independent
units of similar features that are not subject to issue of real
estate certificates in the same project. In other words, the
independent unit price calculated over the price of the real
estate certificates formed in the exchange may be higher
than the market sale prices of the independent units of
similar features that do not constitute the basis for such
certificates and the exchange price may not necessarily
reflect the market price fully and correctly. This may result in
the acquisition of the related independent units by the
investors claiming for primary obligation (delivery of
housing) for prices over the market prices.

22.Transactions related with trading in real estate
certificates are subject to risks at variable rates. As a result
of price fluctuations to occur in the market, you may lose all
the money that you have invested in the investment firm.
23.The value of the real estate certificate may be affected
by the price movements caused by general economic and
political environment and speculative and manipulative
transactions.

24 BIST (Istanbul Stock Exchange) is entitled to delist the
issuer companies traded and remove the certificates of the
companies failing to fulfil their obligations from the stock
exchange temporarily or permanently in accordance with the
related legislation.

25.You should take into consideration that the information
and advices to be given by the investment institution to you
on your transactions in the markets may be incomplete or
require further verification.

26.1t must be taken into account that the technical and basic
analysis to be made by authorized personnel of the
intermediary institution on trading transactions may vary
from person to person and it is possible that their estimations
made in such analyses may not necessarily realize on a
certain basis.

27 .Before starting your transactions, you must be aware that
your transactions will be subject to commissions and fees
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kuruluglarina ve vyatinm kuruluslarina 0denecek
komisyon ucretlerine ve ilgili mevzuatta belirlenen
oranlarda vergiye tabi tutulacaginin bilincinde
olmalisiniz.  islemlerinize  baglamadan  énce,
islemlerinize iligkin Ucretler ve Ucretler parasal olarak
ifade ediimemisse, Ucretlerin parasal olarak size nasil
yansiyacag! ile ilgili anlasilir drnekler iceren yazili bir
aciklama tarafiniza sunulacaktir.

28. ingaat projelerine ve satiglarina taninan
muafiyetlerin/istisnalarin yani sira sertifikalara da
cesitli  muafiyetlerfistisnalar ve vergi avantajlari
uygulanmaktadir. Bu vergisel muafiyetler/istisnalar
zaman icerisinde degisikliye ugrayabilir veya
kaldirilabilir;,  bu  durum  sertifika  sahiplerinin
saglayacagi kazanci olumsuz yonde etkileyebilir.

29.  Yabanci Uyruklu Kigilerin Asli Edim
Taleplerine iligkin Riskler

2644 sayll Tapu Kanunu'nun 18 Mayis 2012
tarihinde yurarltge giren 6302 sayili Kanun ile degisik
35. Maddesi uyarinca, yabanci uyruklu gergek
kisilerin Ulkemizde taginmaz edinmesinde karsiliklilik
sartl kaldinlmigtir. Bu nedenle yabanci uyruklu
gergek kisiler, kanuni sinirlamalara uyulmak kaydiyla,
Ulkemizde nitelik bakimindan her turli taginmaz
(Konut, i§yeri, Arsa, Tarla) edinebilmektedir. Ancak
bu hak stz konusu kisinin hangi Ulke vatandasi
oldugu, edinebilecegi konut ve arsa miktari, bolge
toplaminda yabancilarin  taginmaz edinmesine
verilen izin miktari, tasinmazin bulundugu vyerin
askeri yasak bolgeler ve guvenlik bolgelerinde olup
olmamasi veya yakinligi ve buna benzer pek ok
nedenden dolayi kisitlanabilir veya kaldirilabilir.
Yabanci tuzel kigilerin  Turkiye'de tasinmaz
edinmeleri 2644 sayili Tapu Kanunu’ nun 35.maddesi
ile dlUzenlenmistir. Buna gore; yabanci Ulkelerde
kendi Ulkelerinin kanunlarina gore kurulan tuzel
kisilige sahip ticaret sirketleri, ancak ozel kanun
hiukimleri (6491 sayili Tirk Petrol Kanunu, 2634
saylll Turizmi Tegvik Kanunu, 4737 sayili Endustri
Bolgeleri Kanunu) gergevesinde tasinmaz ve sinirli
ayni hak edinebilirler. Bu ticaret sirketleri lehine
tasinmaz rehin tesisinde sinirlama uygulanmaz.
Yabanci Ticaret sirketleri disindaki tlizel kisiler (Vakif,
Dernek, vb.) tasinmaz edinemez ve lehlerine sinirli
ayni hak tesis edilemez.

Yabanci yatirimcilarin birlikte veya ayri ayr %50
veya daha fazla oranda hissesine sahip olduklari
veya bu hisse oranina sahip olmamakla birlikte
yoneticilerin cogunlugunu atayabilme veya gorevden
alabilme vyetkisine sahip bulunduklari Turkiye'de

payable to the exchanges, settlement and custody
institutions and investment firms and to taxes over the rates
specified in the related legislation. Before starting your
transactions, if the monetary values of the fees related with
your transactions have not been specified, you will receive
a written explanation including illustrative examples as to
how the charged fees will be reflected to your account.
28.In addition to the exemptions/exceptions granted to
construction projects and sales, there are various
exemptions/exceptions and tax advantages granted for the
certificates as well. Such taxation-related
exemptions/exceptions may be changed or cancelled in
time; and this may negatively affect the proceeds to be
derived by the certificate holders.

29.The Risks related with Foreign Nationals’ Claims for
Primary Obligation

Pursuant to Article 325 of the Land Register Law no. 2644
amended by the Law no. 6302 which was enforced on 18
May 2012; the requirement of reciprocity stipulated for
acquisition of real properties by the foreign national natural
persons in our country was revoked. Therefore, foreign
national natural persons may acquire any kind of real
properties (Housing, Workplace, Building Plot, Land) in
terms of nature in our country providing that the legal
limitations should be followed. However, this right may be
restricted or cancelled due to many reasons such as the
country that the related person is a citizen of, the amount of
houses and building plots that can be acquired by the
related person, the amount of real properties permitted to be
acquired by foreigners throughout the total region, the
location within or proximity to military forbidden zones and
security regions and the other similar reasons.

The acquisition of real properties by foreign legal persons in
Turkey has been regulated by article 35 of the Land Register
Law no. 2644. Accordingly; foreign commercial companies
which possess the status of a legal entity established in
accordance with their national law in foreign states may
acquire real estate and limited real rights only within the
framework of the special provisions of laws (Turkish
Petroleum Law no. 6491, Tourism Encouragement Law no.
2634, Industrial Zones Law no. 4737). The restrictions with
regards to establishment of pledge over real estates in
favour of such commercial companies shall not be
applicable for such companies. The legal entities other than
Foreign ~ Commercial ~ companies  (Foundations,
Associations, etc.) cannot acquire real estate and no limited
real rights can be established in favour of them.

The acquisition of real properties by “foreign capital
companies” having a legal personality and incorporated in
Turkey by foreign investors in which they jointly or
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kurulu tlzel kisilige sahip “yabanci sermayeli
sirketler” in tasinmaz edinimi, 2644 sayili Tapu
Kanunu'nun 36.maddesi ve 16/08/2012 tarihli "2644
Sayill  Tapu Kanununun 36 nci Maddesi
Kapsamindaki Sirketlerin ve lstiraklerin Taginmaz
Milkiyeti Ve Sinirli Ayni Hak Edinimine iligkin
Yonetmelik'le duzenlenmistir. Konuyla ilgili islemler,
Tapu ve Kadastro Genel Mudurligi'nin “Yabanci
sermayeli sirketlerin taginmaz ve sinirli ayni hak
edinmeleri” konulu, 2012/13 (1735) sayili genelgesi
cercevesinde yapilacaktir.

isbu “Gayrimenkul Sertifikalarina iliskin Risk Bildirimi
Formu”, musteriyi genel olarak riskler hakkinda
bilgilendirmeyi amaclamakta olup, gayrimenkul
sertifikasi alm satimindan ve uygulamadan
kaynaklanabilecek tim riskleri kapsamayabilir.
Dolayisiyla  tasarruflarinizi bu tip  yatinmlara
yonlendirmeden once dikkatli bir sekilde arastirma
yapmalisiniz.

isbu esaslarin uygulanmasi sirasinda yatirim
kurulugsunun  kusuru veya ihmali nedeniyle
dogabilecek zararlarimi talep ve dava haklarim sakli
kalmak kaydiyla 06zgur iradem sonucu bu
“Gayrimenkul Sertifikalarina iliskin Risk Bildirim
Formu™nu okuyup, anlayarak imzaladigimi ve isbu
Formun bir 6rnegini aldigimi kabul ve beyan ederim.

individually have 50% or more shares or have the right to
appoint or dismiss the majority of the people granted
administrative power despite the lack of such shareholding
rate has been regulated by article 36 of the Land Register
Law no. 3644 and the “Regulation on Acquisition of
Ownership of Real Estate and Limited Real Rights by
Companies and Subsidiaries within the scope of Article 36
of the Land Register Law numbered 2644” dated 16 August
2012. The related procedures shall be conducted within the
framework of the circular no. 2012/13 (1735) governing the
“acquisition of real estates and limited real rights by foreign
capital companies” issued by the General Directorate of
Land Registry and Cadastre.

This “Risk Notification Form on Real Estate Certificates’
aims to inform the customer about the risks in general and
may not include all the risks that may arise from the trading
in real estate certificates and the practices. Therefore, you
should make a comprehensive research before you direct
your savings to these types of investments.

| acknowledge and represent that | have read, understood
and signed this “Risk Notification Form on Real Estate
Certificates” with my free will without prejudice to my right to
claim and to sue for my losses that may arise from the
investment firm’s fault or negligence during implementation
of these principles; and then | have received a copy of this
Form.

MUSTERI’NIN / CLIENT’S;

ADI SOYADI VEYA UNVANI/ NAME SURNAME OR TRADE NAME:

HESAP NUMARASI / ACCOUNT NUMBER:
TARIH / DATE:
IMZA / SIGNATURE:

Kuveyt Tiirk Katilim Bankasi A.$.

... Subesi / Branch

Imza / Signature
(2 Personel)

VAKIF YATIRIM MENKUL DEGERLER AS. MENKUL KIVMET ISLEM ARACILIGE MUDORLTUGT

NN

)

\ \
\"\\\\Yé A\Y

N\
AN\
N

Y. Ugurban OZZEYBEK

Madiir

\\-\\\‘\QS\

\Y
\

Sedat KEMER
Mididiir Yred
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