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VADELI (TUREV) ISLEMLER SOZLESME ONCESI BILGILENDIRME VE RiSK BiLDiRIM FORMU
FORWARD (DERIVATIVE) TRANSACTIONS PRE-CONTRACT INFORMATION AND RISK NOTIFICATION FORM

Uyart:
Yatirim kuruluglarl tarafindan yatirmci adina saklanan

veya yonetilen nakit 6deme veya sermaye piyasasl
araglarinin teslim yukamlultklerinin yerine
getirimemesinden kaynaklanan taleplerde, Yatirimci
Tazmin  Merkezi'nin  tazmin  kapsami  hususunda
http://Iwww.ytm.gov.trlyatirimci bilgilendirme/koruma-
kapsami.aspx web adresinden bilgi alabilirsiniz.

Genel islem Kosullari Kullaniimasi

Genel islem Kosullari nedir?

Genel iglem kosullar, bir sozlesme yapilirken
dlzenleyenin, ileride ¢ok sayidaki benzer sozlesmede
kullanmak amaciyla, onceden, tek basina hazirlayarak
karsi tarafa sundugu sézlesme hikimleridir. Karsi tarafin
menfaatine aykiri genel islem kosullarinin sézlesmenin
kapsamina girmesi, sozlesmenin yapilmasi sirasinda
dlzenleyenin karsi tarafa, bu kosullarin varligi hakkinda
acikca bilgi verip, bunlarin igerigini 6grenme imkani
sadlamasina ve karsl tarafin da bu kosullari kabul
etmesine baglidir. Bu nedenle sozlesme igeriginde yer
alan genel islem kosullari hakkinda bilgi verilmektedir.
Genel islem Kosullari bakimindan bilinmesi
gerekenler nelerdir?

Bankanin galisma prensipleri ve bu prensiplere uygunluk
bakimindan, taraflardan en az birinin vadeden &nce
sozlesme ile bagli olmamasi gerekir; bu nedenle Musteri
ile akdettigi vadeli islem sdzlesmesinin vadesine kadar
Banka serbesttir, diledigi an bu s6zlesmeden donme hakki
vardir. Mlsteri Talep Formunda belirtilen Asgari Teminat
Tutarini,  hesabina yatinr ve bu tutar sUrekli
guncelleyerek, gerekli miktarin altina dugtrmez; bu tutar,
vade sonuna (her bir islemle ilgili hesabin kapatilmasina)
kadar Banka tarafindan bloke edilir. Kredili islemlerde
asgari teminat tutari aranmaz; ancak her ne sebep ve
surette olursa olsun limitin asilmasi durumunda veya
zararin miktarina bagl olarak musteri derhal Bankanin
isteyecedi ek teminatlari vermeyi, istenecek sair
teminatlarla birlikte, asgari teminat tutarini nakden rehinli
hesaplarina yatirmayi; aksi halde Bankanin pozisyon
kapamasi velveya kendisine taninmig sair hak ve yetkileri
kullanabilecegini gayrikabili ricu kabul, beyan ve taahhit
eder. Tum mali yaktmlulUkler, kanuni sorumlusunun kim
olduguna bakilmaksizin Musteriye aittir. Katilim Bankasi
odedigi bedelleri Musteri hesabina bor¢ kaydetmeye
yetkilidir.
Forward
nelerdir?

islemlerde  miisterinin  sorumluluklari

Warning:
In case of claims arising from the failure to fulfil cash payment or

capital market instruments delivery obligations with regard to
assets kept or managed by investment firms in the name of the
investor, you can receive information about the scope of
compensations by the Investor Compensation Center at
http://lwww.ytm.gov.trlyatirimci bilgilendirme/koruma-
kapsami.aspx.

Use of General Transaction Conditions

What are General Transaction Conditions?

General transaction conditions are the contractual provisions
previously and unilaterally drafted by either party in order to be
used in similar subsequent agreements by the drafting party and
submitted to the other party during signing of a contract. If the
general transaction conditions are contrary to the interests of the
other party, in order for such terms to be considered under the
scope of agreement, the drafting party must provide to the other
party clear information regarding the existence of such conditions
at the time of execution of the agreement, and provide the other
party with the opportunity to learn the contents therein and receive
consent of the other party on such conditions. Therefore,
information is provided about the general transaction conditions
contained in the agreement.

What do you need to know about General Transaction
Conditions?

Pursuant to the Bank’s operating principles and for compliance
with such principles, at least one of the Parties must not be bound
by an agreement before the term of maturity; therefore, the Bank
is free until the term of the forward transactions agreement signed
with the Customer; the Bank is entitled to withdraw from this
agreement at any time desired. The Customer deposits the
Minimum Margin Amount specified on the Request Form to his/her
account and keeps this margin above the required amount by
constantly updating it; this amount is blocked by the Bank until the
end of maturity (settlement of the account related with each
transaction). Minimum margin amount is not required for
transactions on credit; however, the Customer irrevocably
acknowledges, represents, and warrants to immediately provide
additional collaterals to be requested by the Bank if the limit is
exceeded for any reason and under any circumstances or
depending on the amount of loss; and to deposit the minimum
collateral amount in cash together with such collaterals to be
requested into pledged accounts; or otherwise, the Bank may
exercise its rights to close positions and/or any other rights and
powers granted to it. All financial obligations are on the Customer’s
account no matter who the legally responsible party is. The
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Forward islemlerde musteri, belirlenen vade tarihinde,
anlagsma saglanan kur ve tutardan doviz aligverisi yapmak
ile sorumludur. Bu islem tipinde msterinin islemden
vazgeg¢me hakki yoktur.

DIKKAT! Forward islemler 6zel riskler igerebilir. Bu
sebeple ancak bu (riin hakkinda yeterli bilgi ve olasi
zararlar  karsilayabilecek gelir sahibiyseniz  forward
drindnd kullanmalisiniz.

Hangi doviz cinsleri ve kiymetli madenler forward
isleme konu olabilir?

Bankamizda alim satimi yapilan tim doviz cinsleri ile altin
ve gumus madenleri forward islemlere konu olabilir. Bu
hizmetin sunumu piyasa sartlarina ve kurum politikalarina
bagh olarak degisebilir. Musgteri, ticari olarak ilgili
bulundugu doviz ve emtialar (zerine forward islemi
yapmalidir. Ornegin gunlik ticaretinde Japon Yeni
kullanmayan bir musteri, ticari anlamda higbir bilgisi ve
alakasi bulunmayan bir JPY forward iglemi yapmamalidir.
Hangi amaglarla forward iglem yapilir?

Forward islemler, mUsterinin kur riskinden korunmasina
yonelik islemlerdir. Kurum prensipleri geregi misterinin kar
etme (spekulatif) amagh forward iglem yapmasi uygun

degildir.
Teminat Nedir?
Forward islemlerde misterinin  alim yada satim

taahhudinl gergeklestirmeme riskine kargin  musteri
hesaplarina belli oranlarda bloke konulur. Forward yapan
musteri, talep edilen baglangi¢ teminat tutarini ve vade
sonuna kadar fiyat degisimleri nedeniyle olugsabilecek
zarari hesabinda bulundurmak zorundadir. Dolayisiyla
islem yapilan tarihten vade tarihine kadar; musterinin,
s0zlesme ve talimatlarda belirtilen oranlarda teminat ve
cari zarar tutarlarini hesaplarda tutma yukmllugu vardir.
Bu yukumlultgun gerceklestiriimemesi durumunda banka,
musterinin islem yada islemlerini kapama hakkina sahiptir.
DIKKAT! Forward islemlerde zarar durumunda islemi
surdiirmek igin gerekecek teminat tutari, baglangig teminat
tutarinin katbekat (izerinde olabilir.
Forward islemlerde  hangi
karsilagilabilir?

Olusacak fiyat hareketleri sonucunda, yapacaginiz islemin
tirine gére KAYIPLARINIZ YATIRDIGINIZ PARA
TUTARINI  DAHI ASABILIR. Déviz/kiymetli maden
fiyatlarindaki hareketin pozisyonunuz aleyhinde olmasi
halinde, pozisyonunuzu devam ettirebilmek igin, sizden
blylk miktarlarda teminat (ek ddeme) istenebilir. Talep
edilen miktarlari istenilen ¢ok kisa stre icinde
odemezseniz, teminatlarinizi baslangic asgari teminat
tutarina ylkseltmezseniz ya da teminatlariniz s6zlesmede

ozel risklerle

Participation Bank is entitled to debit the amounts paid by it to the
Customer’s account.

What are the customer’s
transactions?

In forward transactions, the customer is responsible to buy or sell
foreign exchange over the agreed exchange rates and amounts on
the specified due date of maturity. In such type of transactions, the
Customer is not entitled to withdraw from the transaction.
ATTENTION! Forward transactions may entail special risks.
Therefore, you must use forward products only if you have
adequate information about this product and adequate income to
cover any possible losses.

Which types of foreign currencies and precious metals can be
traded in forward transactions?

All currency types and gold and silver metals purchased and sold
in our Bank may be traded in forward transactions. Provision of this
service may vary depending on market conditions and corporate
policies. The Customer must execute forward transactions on the
foreign currencies and commodities that he/she is commercially
related with. For example; a customer that does not use Japanese
Yen in daily business must not execute a JPY forward transaction
about which he/she does not have any commercial information and
relationship.

What are the purposes of forward transactions?

Forward transactions are aimed at protecting the customer against
currency risk. Pursuant to the organizational principles, it is not
appropriate for the customer to execute profit-oriented
(speculative) forward transactions.

What is Collateral?

In forward transactions, customer accounts are blocked at specific
rates against the risk of the customer’s failure to fulfil its purchase
or sale commitments. The customer executing a forward
transaction have to keep in his/her account the initial margin
amount required and the loss that may arise from the price
changes until the end of maturity. Therefore, the customer is
obliged to keep in his/her accounts the margins and current loss
amounts at the rates specified in the agreement and orders from
the date of transaction until the due date of maturity. If this
obligation is not fulfilled, the bank is entitled to close the customer’s
transaction or transactions.

ATTENTION! In forward transactions, the margin amount that will
be required to continue the transaction in case of loss may be so
much higher than the initial margin amount.

What are the special risks that may be faced in forward
transactions?

As a result of price fluctuations to occur, YOUR LOSSES MAY
EVEN EXCEED THE AMOUNT OF MONEY THAT YOU HAVE
INVESTED depending on the type of your transaction. If the
movement in the foreign exchange/precious metal prices is against

responsibilities in forward
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belilenen en alt (tahamml edilebilir) sinirn da altina
diserse bagskaca bir isleme gerek olmaksizin
POZISYONUNUZ ZARARLA TASFIYE EDILEBILIR VE
BUNUN SONUCU OLARAK HESABINIZDA
OLUSABILECEK TUM ZARARLARDAN SORUMLU
OLURSUNUZ. Belirli piyasa sartlarinda bir pozisyonu
tasfiye etmek sizin i¢in zor, hatta imkansiz olabilir.
Yapilan islemlerde KUR RISKININ OLDUGU, KUR
DALGALANMALARI  NEDENIYLE TURK  LIRASI
BAZINDA KAYBIN OLABILECEGI, devletlerin yabanci
sermaye ve dovizkiymetli maden  hareketlerini
kisitlayabilecegi, ek ve/veya yeni vergiler getirebilecedi,
alim-satim iglemlerinin gerceklesmeyebilecegi bilinmelidir.
BUTUN ISLEMLERDEN KAR ETMEK NEREDEYSE
IMKANSIZDIR.

Bu bildirim/uyari, genel olarak mevcut riskler hakkinda
bilgilendirmeyi  amaclamakta  olup,  uygulamadan
kaynaklanabilecek tim riskleri kapsamayabilir. Bu
nedenle, ISLEMLERE BASLAMADAN ONCE PIYASA
SARTLARINI  GOZ ONUNDE BULUNDURARAK
DIKKATLICE INCELEMENIZ VE CALISMANIZ GEREKIR.
Basta anlasilan forward kuru ile vade sonunda olugan spot
kur arasinda musteri aleyhine cok fazla fark meydana
gelebilir. Dolayisiyla vade sonunda olugabilecek zarar
teorik olarak alig tutarina yani musterinin bankaya vermeyi
taahhiit ettigi tutara esittir. Olusabilecek potansiyel zarari
kavrayabilmek igin agagidaki drnekleri inceleyebilirsiniz;
TL/USD iglemi ornegi

Allg | Satis | Forward | . Islem | Vade
Tutan | Tutan Kuru Tarihi | Tarihi
192,322 |$100,0 90 | 06/06/ | 04/09/
L 00 | 9822\ o | 2013 | 2013

Bu islem i¢in vade sonunda dolar kurunun 1.50 seviyesine
geriledigini  varsayarsak; musterinin vade sonunda
1.92322'den aldigi dolari piyasada ancak 1.50'den TL'ye
donebilecegini gorurtz. Dolayisiyla musterinin bOyle bir
durumda 192,322-(1.50*100,000) = 42,322 TL zarar
ettigini soyleyebiliriz.

Al | Satis | Forward | .. Islem | Vade
Tutan | Tutan Kuru Tarihi | Tarihi
$100,0192,32 90 06/06/2 | 04/09/2
00 |21 | 982 | Gin | 013 | o013

USDI/TL iglemi 6rnegi

Bu islem igin vade sonunda dolar kurunun 2.50 seviyesine
clktigini  varsayarsak; musterinin - vade sonunda
1.92322'den sattigi dolar karsilik aldigi TL ile piyasada
ancak 2.50'den USD’ye donebilecegini  goruriz.

your position, you may be asked to provide higher amounts of
collaterals (additional margin) in order to maintain your position. If
you do not pay the requested amounts within a very short period
of time as required, or you do not increase your collaterals to the
initial minimum margin amount or if your collaterals fall below the
minimum (tolerable) limit specified in the agreement, YOUR
POSITION MAY BE SETTLED WITH LOSS without any further
notice AND YOU WILL BE RESPONSIBLE FOR ALL LOSSES
THAT MAY OCCUR IN YOUR ACCOUNT AS A RESULT
THEREOF. It may be difficult, or even impossible for you to settle
a position under specific market conditions.

It must be known that the transactions executed BEAR
CURRENCY RISK; that LOSS IN TURKISH LIRA MAY OCCUR
DUE TO THE EXCHANGE RATE FLUCTUATIONS; that the
governments may restrict foreign capital and foreign
currency/precious metal movements; they may impose additional
and/or new taxes; and purchase and sale transactions may not be
necessarily realized. IT IS HARDLY POSSIBLE TO MAKE
PROFIT FROM ALL TRANSACTIONS.

This notification/warning is intended to inform you on the existing
risks in general; and it may not necessarily cover all risks that may
result in practice. Therefore, before STARTING WITH SUCH
TRANSACTIONS, YOU SHOULD CAREFULLY EXAMINE AND
WORK ON THEM CONSIDERING THE MARKET CONDITIONS.
A huge difference against the customer may occur between the
forward rate initially agreed and the spot rate that occurs at the end
of maturity. Therefore, the loss that may occur at the end of
maturity is theoretically equal to the purchase amount; i.e. the
amount that the customer has undertaken to give to the bank. You
can review the following examples in order to understand the
potential loss that may occur;

Pur- For- Date of | Due Date
Sale A- Term of
chase mount ward Maturit Tran- of
Amount Rate Y | saction Maturity
192,322 ($100,00 06/06/2 | 04/09/201
L 0 1.92322 | 90 Days 013 3

TL/USD transaction example

For this transaction, if we assume that the dollar rate falls down to
1.50 level at the end of maturity; we will see that the dollar
purchased by the customer over the rate of 1.92322 may be
converted to TL over the rate of 1.50 only in the market at the end
of maturity. Therefore, we can say that in such case, the customer
has incurred a loss at the amount of 192,322—(1.50*100,000) =
42,322 TL.

USD/TL transaction example

Pur- For- Date of Due
Sale Term of
chase Amount ward Maturit Tran- | Date of
Amount Rate Y | saction Maturity
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Dolayisiyla musterinin  béyle bir durumda 100,000-
(192,322/2.50) = $23,071.2 zarar ettigini sdyleyebiliriz.
USD/Altin iglemi 6rnegi

For- :
Alig | Satis Islem | Vade
Tutan| Tutari ‘}'("3:3 Vade | i | Tarihi
$100, 2’3;5?'2 42.3871 | g0 o | 06106120 | 04/0912
000 Al?ln 2 13 013

Bu islem icin vade sonunda altinin gram fiyatinin $32.50
seviyesine dustlgunu varsayarsak; musterinin vade
sonunda 42.38712'den USD karsiligi aldigi altini piyasada
ancak $32.50'den USD'ye donebilecegini goriiriz.
Dolayisiyla musterinin  boyle bir durumda 100,000-
(2,359.21*32.50) = $23,325.7 zarar ettigini sdyleyebiliriz.
Altin/USD iglemi 6rnegi

For- :
Alig Satig Islem | Vade
Tutan | Tutan ‘&’3:‘: Vade | oini | Tarihi
2,359.21$100,00 [42.387| 90 |06/06/20 |04/09/2
grAltin |0 12 Gin 13 013

Bu islem icin vade sonunda altinin gram fiyatinin $52.50
seviyesine yukseldigini varsayarsak; musterinin vade
sonunda $42.38712'den sattidi altin karsilik aldigi dolarla
piyasada ancak $52.50'den altina dénebilecegini gorriz.
Dolayisiyla mdisterinin  boyle bir durumda 2,359.21-
(100,000/52.50) = 454.44 gram altin zarar ettigini
sOyleyebiliriz.

Yukaridaki ornek ve hesaplamalar musterinin olasi
zararini  gosterme amagl olup bankayl baglayiciligi
bulunmamaktadir. Yukaridaki 6rneklerde “Alig Tutarr”
musterinin vade sonunda bankaya teslim etmek zorunda
oldugu; “Satig Tutar” ise misterinin vade sonunda
bankadan tahsil edecegi tutardir.

Teminat eksikliginde forward igslem nasil kapanir?
Forward iglemler, vade sonuna degin teminat kontroliine
tabidir. Banka, kontroller esnasinda blokajlari asgari
teminat tutari altinda kalan iglemler igin ters islem yapma
hakkina sahiptir. Asgari teminat tutari asagidaki sekilde
hesaplanir.

Asgari Teminat Tutari = (Baslangi¢ Teminat Orani*Alig
Tutar) + Alig Tutari - Glincel Satig Tutari

Gincel satis tutari, “glincel forward kur” kullanilarak
hesaplanir. Konuyu daha iyi kavrayabilmek igin asagidaki
iki 0rnegi inceleyebilirsiniz. )

Baz Déviz Satis islemi ve ilgili Hesaplama Ornegi
Forward iglemlerin agik kalabilmesi igin gerekli teminat
tutari asagidaki ornekte aciklandigi sekilde hesaplanir.
Musteriler, islemlerinin agik kalabilmesi icin gerekli teminat

192,322 | 1.923 06/06/20 | 04/09/20
$100,000 1L 29 90 Days 13 13
For this transaction, if we assume that the dollar rate increases to
2.50 level at the end of maturity; we will see that the TL purchased
by the customer in consideration for the dollars sold by him/her
over the rate of 1.92322 may be converted again to USD over the
rate of 2.50 only in the market at the end of maturity. Therefore, we
can say that in such a case, the customer has incurred a loss at
the amount of 100,000-(192,322/2.50) = $23,071.2.

USD/Gold transaction example

Purchase | Sale A- | T | Term of | Date of | Due Date
Amount | mount | 39| Maturity | 173" of
Rate Y| saction Maturity
2,359.2 | 42.3 06/06/20 | 04/09/20
$100.000 |54 | 712 | 90 Days | "y 13

For this transaction, if we assume that the gold price per gram falls
down to $32.50 level at the end of maturity; we will see that the
gold purchased by the customer in consideration for dollars sold
over the rate of 42.38712 can be converted again to USD over the
rate of $32.50 only in the market at the end of maturity. Therefore,
we can say that in such a case, the customer has incurred a loss
at the amount of 100,000-(2,359.21*32.50) = $23,325.7.
Gold/USD transaction example

Pur- Sale | For- Date of | Due Date
Term of
chase | Amou | ward Maturit Tran- of
Amount | nt Rate Y| saction Maturity
2,359.21 |$100,0 | 42.387 90 Davs 06/06/201 | 04/09/201
gGold |00 12 y 3 3

For this transaction, if we assume that the gold price per gram
increases to $52.50 level at the end of maturity; we will see that
the dollars purchased by the customer in consideration for gold
sold over the rate of $42.38712 can be converted again to gold
over the rate of $52.50 only in the market at the end of maturity.
Therefore, we can say that in such a case, the customer has
incurred a loss of 2,359.21-(100,000/52.50) = 454.44 gram gold.
The examples and calculations given above are provided to show
the possible losses that the customer may incur; and are not
binding for the bank. In the examples given above, “Purchase
Amount” refers to the amount that the customer has to deliver to
the bank at the end of maturity; and the “Sale Amount” refers to the
amount that the customer will collect from the bank at the end of
maturity.

How is a forward transaction closed in case of a margin
deficiency?

Forward transactions are subject to margin control until the end of
maturity. The Bank is entitled to execute a reverse transaction for
transactions, the blocked amounts of which remain below minimum
margin amount during such controls. The minimum margin amount
is calculated as follows.
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tutarlarini katilma hesaplarinda bulundurmak
zorundadirlar. Aksi takdirde bankamiz, ilgili islemlerin
terslerini yaparak islem zararlarini sabitleme yoluna
gidebilir. Bu sekilde bir kapama bankamiz igin bir
zorunluluk degildir. Dolayisiyla musteriler teminatlari
tutarinda yada daha fazla zararla karsilasabilirler.
Forward islem ve hesaplama 0rnegi:

Baslan-
Alig | Satig | For- |/ islem | Vade | gic
Tu- | Tu- |ward Iy e .
de | Tarihi | Tarihi | Teminat
tari | tan | Kuru
Orani
192 $
’ 1.92 | 90 | 06/06/ | 04/09/
322 100,0 N 20%
L | 00 322 | Gin | 2013 | 2013
Baslangi¢ Teminat Baslangig .
Tutari = Teminat Orani Alig Tutan
| 3846440TL | 20% | 192,322TL |

Bu sekilde islemi girebilmek icin gerekli olan 38,464.4 TL
tutarini bulmus olduk. Bu tutar farkli bir para cinsinden de
alinabilir.

Asgari Teminat Tutari = (Baslangi¢ Teminat Orani *
Alg Tutari) + Alig Tutari - Giincel Satig Tutan

Guncel Satig Tutari = Satig Tutari * Giincel Forward
Kuru

Ornek olarak bu islemin yapildigi 06/06/2013 tarihinden 7
gun sonra 13/06/2013 tarihindeki guncel forward kurunu

kullanarak "asgari teminat tutar" su sekilde hesaplanir:
Baslangi;
Teminat

Giineel Forward| Glncel Satis Tutan| - Asgari Teminat
Kury (TLkargihgi) Tutan

AllgTutan Satig Tutan Vade Tarihi
Orani

04/09/2013 Wh 16943

1923071 $ 100,000 189450.00TL 41,336.40TL

¥ V

"Giince! forward kury" piyasada gegerli spot
kur, gincel baz (ase) daviz ve gincel kargit |100,000X 18945
(pair) daviz oranlan kullanilarak hesaplanir,

(%620 192,322) +192,322 -189,450

Bu ve bundan sonraki hesaplamalarda Kuveyt Turk
"baslangic teminat orani" olarak ilk bastaki oran ile ayni ya
da daha dusUk bir oran kullanma hakkina sahiptir.

Musteri katilma hesaplarinda bulunan toplam tutarin
asgari teminat tutarinin altinda kaldigi durumlarda
bankamiz ilgili forward islemi kapama hakkina sahiptir.
Kapama tlim satis tutarini kapsayacak bir tutarda ters
islem yapilarak gergeklestirilir. Kismi kapama yapilamaz.
Bu sekilde bir ters islem yapma bankamiz igin bir
zorunluluk degildir.

Dolayisiyla bu ornekte musteri katilma hesaplarindaki
toplam serbest bakiye tutari 41,336.40TL altinda ise

Minimum Margin Amount = (Initial Margin Rate*Purchase Amount)
+ Purchase Amount - Current Sale Amount

Current sale amount is calculated using the “current forward rate”.
You can review the two examples given below in order to better
understand it.

Base Currency Sale Transaction and the Related Calculation
Example

The margin amount required for maintenance of forward
transactions open is calculated as described in the following
example. Customers have to keep the required margin amounts in
their participation accounts in order to keep their transactions
open. Otherwise, our bank may try to fix the transaction losses by
executing reverse transactions against the related transactions.
Our bank is not obliged to perform such a closing process.
Therefore, customers may incur losses equal to, or even much
higher than their margin amounts.

A Forward transaction and calculation example:

Pur- | Sale| For- Term of Date of | Due Initial
chase |Amo | ward Maturit Tran- | Date of | Margin
Amount | unt | Rate Y| saction Maturity | Rate
$
192,322 1.923 06/06/2 | 04/09/2 0
L 100, 99 90 Days 013 013 20%
000
Initial Margiln Amount Initial Margin Rate APurchase
= mount
11 11 11
| 3846440TL | 20% | 1923227L |

Thus, we have found the amount of TL 38,464.4 required for
entering the transaction. This amount may also be taken in another
currency.

Minimum Margin Amount = (Initial Margin Rate * Purchase
Amount) + Purchase Amount - Current Sale Amount

Current Sale Amount = Sale Amount * Current Forward Rate
For example; the “minimum margin amount” is calculated as
follows using the current forward rate effective on 13 June 2013,
i.e. 7 days after the date of 06 June 2013 when this transaction is
executed:

Baslangg

" |Gince! Forwrd| Gncel Szt Tutan
Temingt

Kury (TL kargil)

Asgari Teminat
Tutan

Al Tutan SafigTutan | Vade Tarihi
Orani

W | oy

19,3011 5 100,000 18945 1394500010 413364011

! !

"Glince! forward kuru" piyasada gegerli spot

ur, guncel baz (base) dviz ve gincel karstt [100,000% L8945 | (%20 192,322) +192,322-189,450

(pair) daviz oranlan kullamilarsk hesaplanr.
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bankamiz ilgili islemi asagidaki iki farkli sekilde ters islem
yaparak kapama hakkina sahiptir. (Bu ornekte en basta
hesapta bulunan 38,464TL bakiyeden bir artis yada
eksilme olmadigini farz edecegiz.)

‘ Musteri katilma hesaplanndaki toplam serbest bakiye tutan:‘ 38464471 ‘

1. Bankamiz iglemi tum satis tutarini kapsayacak
sekilde bir ters iglemle kapayabilir.
. Musterinin forward iglemi:

islemin
Alig Tutan SatisTutan | Forward Kuru | Vade ? S Vade Tarihi
Yapildig Tarih
19232271 §100,000f 192322 90 Giin 06/06/2013 04/09/2013
Ters iglem:
Islemin
Alig Tutan Satig Tutan Forward Kuru Vade d L Vade Tarihi
Yapildig Tarih
$ 1000000 189450.007L| 18345 8 13/06/2013 | 04/03/2013

Bu durumda yapilan bu iglem igin mUsterinin 192,322 -
189,450 = 2,872 TL tutarinda zarari sabitlenmis olur. Vade
sonunda musterinin baska bir islemi olmamasi durumunda
musteriden 2,872TL talep edilir. Blokede farkli bir ddviz
cinsi olmasi halinde olusabilecek teminat agiklarindan da
musteri sorumludur. Musteri ilgili zarari vade sonu olan
04/09/2013 tarihinde hesabinda bulundurmak zorundadir.
2. Bankamiz bir ters iglemle ilgili islemi kismi olarak

da kapayabilir.

Musterinin forward islemi:

In this calculation and the following calculations, Kuveyt Tlrk is
entitled to use the same or a lower rate than the initial rate as the
“initial margin rate”.

In the event that the total amount held in the participation accounts
falls below the minimum margin amount, our bank is entitled to
close the related forward transaction. Closing is performed by
executing a reverse transaction for an amount covering the entire
sale amount. Partial closing cannot be made. Our bank is not
obliged to execute such a reverse transaction.

Therefore, in this example, if the total free balance amount in the
customer’s participation accounts is below TL 41,336.40, our bank
is entitled to close the related transaction by executing a reverse
transaction in two different ways. (In this example, we will assume
that there is no increase or decrease in the balance of TL 38,464
which is held in the account in the beginning.)

‘ Misteri katlma hesaplanndaki toplam serbest bakiye tutan:‘

1. Our Bank may close the transaction by a reverse
transaction that will cover the entire sale amount.
1 Custome(’s forward transaction:

3846441 |

islemin .

Als Tutan Satis Tutan Forward Kuru Vade L Vade Tarihi
Yapildig Tarih

192,322 TL 5 100,000 1.92322 90 Gln 06/06/2013 04/03/2013

Ters islem:
Islemin

Alis Tutan Satig Tutan Forward Kuru Vade ? L Vade Tarihi
Yapildig Tarih

S 100,000 189,450.00 TL 1.8945 83 13/06/2013 04/09/2013

islemin
AllsTutan SabisTutan | ForwardKuru | Vade : .. .| VadeTarihi
Yapildig Tarih
19232271 5100000 LInn 90Gin 06/06/2013 04/09/2013
| GincelZarar = AlgTuten - (SatigTutan *Gneel Forward Kuru) |

| L b

| umon|  maon| | s |

| YeniAligTutan = (Meveut Katima HesabiBakiyesi - Gincel Zarar) | Baslangic Teminat Orani |

v v v

| s BAAATL| 2872007 | 0% |
"Yeni alis tutari"ni yakalamak amaciyla sistem tarafindan
asagidaki islem yapilir.

Atilacak Ters islemin METit VeriAls Tut
= AlgTutan - Yeni Als Tutan
Satis Tutan : 5

| ! !

| wwon|  maen| memn|
Ters islem:
islemin
Al Tutan SatisTutan | ForwardKuru | Vade 5, ) Vade Tarihi
Yapildigi Tarih
67580 14350007L| L8945 PG | 1305013 | 0401

In such case, the customer’s loss will be fixed at the amount of
192,322 - 189,450 = 2,872 TL for this transaction. If the customer
does not have any other transaction at the end of maturity, the
amount of 2,872 TL is requested from the customer. If there is a
different currency blocked, the customer is responsible for
the margin deficits that may occur. The customer has to keep the
said loss amount in his/her account on 04 September 2013, i.e. the
end of maturity.
2. Our Bank may also close the related transaction in part
by executing a reverse transaction.

Customer’s forward transaction:

islemin
Alis Tutan Satis Tutan Forward Kuru Vade ? L Vade Tarihi
Yapildig Tarih
192,322 TL § 100,000 1.92322 90 Giin 06/06/2013 04/09/2013
| Giincel Zarar = AlisTutan - (SatigTutan *Glncel Forward Kuru) |
\ 282001 w3men] s io000] 1895 |

| Yeni AligTutan = (Mevcut Katilma Hesabi Bakiyesi - Giincel Zarar) / Baslangic Teminat Orani |

v y v

| 177,962.001L | 384644071 2,872.007L | 20% |
The following transaction is executed by the system in order to
catch the “New purchase amount’.
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* Her 2 yontemde de "giincel forward kuru" piyasada
gegerli spot kur, giincel baz (base) déviz ve guncel
karsit (pair) doviz oranlari kullanilarak hesaplanir.

** Kuveyt Tiirk'iin ters islem yapma gibi bir
zorunlulugu olmadigi igin migterilerin "alg tutan"
kadar zarar etme ihtimalleri vardir.

*** Yukaridaki orneklerde "baglangi¢ teminat orani"
olarak kullanilan oran talimatta belirtilen teminat
oranidir. Kuveyt Tirk bu oram yukandaki
hesaplamalardaki sekilde ayni yada daha diistk alarak
hesaplama yapabilir.

***Bu ornekte USD base, TL ise pair doviz cinsi olarak
kullaniimigtir.

¥kx "Glincel satig tutan” hesaplanirken islemin doviz
tiriine gore;

Giincel Satig Tutan = Satig Tutari / Giincel Forward
Kuru ya da

Giincel Satis Tutan = Satig Tutan * Giincel Forward
Kuru formiillerinden biri kullanilir.

Atilacak Ters Islemin Al Tut
Satis Tutan = Al

y v

| 14,360.00TL | 1923227 | 177,962.00TL |

- Yeni Alis Tutan

Ters iglem:

Islemin
Yapildigi Tarih
§ 7,580 14,360.00TL 13/06/2013 04/09/2013

* In both methods, the “current forward rate” is calculated
using the spot rate effective in the market, the current base
currency and the current pair currency rates.

** Since Kuveyt Turk is not obliged to execute a reverse
transaction, customers may incur a loss up to the “purchase
amount”.

*** In the examples given above, the rate used as the “initial
margin rate” refers to the margin rate specified in the order.
Kuveyt Tiirk may calculate this rate using the same or a lower
rate as shown in the calculations above.

*** In this example, USD was used as the base currency and
TL was used as the pair currency.

Alis Tutan Satig Tutan Forward Kuru Vade Vade Tarihi

1.8945 83 Gln

For- . Baslan- | | ***** When the “Current sale amount” is calculated, either of
Alils | Satis Va- | Islem | Vade | gqig the following formulations is used according to the currency
ward o L . )
Tutari | Tutari Kuru de | Tarihi | Tarihi | Teminat | | of the transaction:
Orani Current Sale Amount = Sale Amount / Current Forward Rate
$100, | 192,3 | 1.923 | 90 | 06/06/ | 04/09/ 20° or
000 |22TL| 22 |Gin| 2013 | 2013 ° Current Sale Amount = Sale Amount * Current Forward Rate.
Purcha Date Due
Forwa Date | Initial
Baglangi¢ Teminat Baslangi¢ ¢ Sale rd Tem of | _of of [Margin
Tutari = Teminat Orani " Alig Tutar Amoun | Amount Rate Maturity Trgns Maturi | Rate
t action ty
$100,0 | 192,322 | 1.923 06/06/ | 04/09/ o
v v v 00 L | 22 [90Da¥s| 943 | o013 | 20%
. . *  Purchase
Initial Margin Amount = Initial Margin Rate Amount
$20,000 20% $ 100,000 1 11 11
Bu sekilde islemi girebilmek igin gerekli olan 20,000 USD | $20,000 | 20% $ 100,000 |

tutarini bulmus olduk. Bu tutar farkli bir para cinsinden de
alinabilir.

Asgari Teminat Tutari = (Baslangi¢ Teminat Orani *
Alg Tutari) + Alig Tutari - Giincel Satig Tutan

"Asgari teminat orani" hesaplamasinda "giincel satig
tutan" piyasada gegcerli ayni vadeli "glncel forward kuru"
kullanilarak alis doviz cinsine gevrilip hesaplanir.

Guncel Satis Tutari = Satig Tutari / Glincel Forward Kuru
Ornek olarak bu islemin yapildigi 06/06/2013 tarihinden 7
gun sonra 13/06/2013 tarihindeki gtincel forward kurunu
kullanarak "asgari teminat tutari" su sekilde hesaplanir:

Thus, we have found the amount of USD 20,000 required for
entering the transaction. This amount may also be taken in another
currency.

Minimum Margin Amount = (Initial Margin Rate * Purchase
Amount) + Purchase Amount - Current Sale Amount

When calculating the “Minimum margin rate”, the “current sale
amount’ is calculated by converting it to the purchase currency
using the same “current forward rate” effective in the market.
Current Sale Amount = Sale Amount / Current Forward Rate

For example; the “minimum margin amount” is calculated as
follows using the current forward rate effective on 13 June 2013,
i.e. 7 days after the date of 06 June 2013 when this transaction is
executed:
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Al Tutan St Tutan Vade Taihi Baslangi;  |GUncel Forward| Glncel Satig Tutan| Asgari Teminat . . o
; : TemnatOun| fu | (SDkarig) | Tuan T ST | VelTa Balglang\g Glneel Forviard GunceISatng&nan Asgari Temingt
S 000 120007 | oyoy/mn | a% 1335 $ 99,366 5 064 Teminat Orani| Ko (USD kg Tutan
il o s e, U000 1LIROTL| oy | X 1955 SR § NEM
giincel baz (base) daviz ve gincel kargit (pair) |192,322/1.9355 (%20 100,000) +100,000-99,366 ¢/ \L
ddviz oranlan kullanilarak hesaplanir,
. - "Giince! forward kuru" pivasads gecerli spot kur,
Bu ve bundan sonraki hesaplamalarda Kuveyt Tirk ) PR
" . " . . . gincel a2 (base) vz ve gincel karg (oeir) 192,322/ L9955 | (20 100,000] + 100,000-39, 366
bagslangig teminat orani” olarak ilk bastaki oran ile ayni ya y
P o dvizoranln kullanizrak hesaplanr.
da daha disuk bir oran kullanma hakkina sahiptir.

Musteri katilma hesaplarinda bulunan toplam tutarin
asgari teminat tutarinin altinda kaldigi durumlarda
bankamiz ilgili forward iglemi kapama hakkina sahiptir.
Kapama tim satis tutarini ya da kismi olarak bir kismini
kapsayacak bir tutarda ters iglem yapilarak gerceklestirilir.
Kismi kapama islemi Bankanin inisiyatifindedir ve musteri
istegine binaen yapilamaz. Bu sekilde bir ters islem yapma
bankamiz icin bir zorunluluk degildir.
Dolayisiyla bu ornekte musteri katilma hesaplarindaki
toplam serbest bakiye tutari 20,634USD altinda ise
bankamiz ilgili islemi asagidaki iki farkli sekilde ters islem
yaparak kapama hakkina sahiptir. (Bu drnekte en basta
hesapta bulunan 20,000USD bakiyeden bir artis yada
eksilme olmadigini farz edecegiz.)
Musteri katilma hesaplarindaki toplam
serbest bakiye tutari: $20,634
1. Bankamiz iglemi tim satis tutarini kapsayacak sekilde
bir ters islemle kapayabilir.
Msterinin forward iglemi:

In this calculation and the following calculations, Kuveyt Turk is
entitled to use the same or a lower rate than the initial rate as the
“initial margin rate”.
In the event that the total amount held in the participation
accounts falls below the minimum margin amount, our bank is
entitled to close the related forward transaction. Closing is
performed by executing a reverse transaction covering the entire
sale amount or in part covering only a part of it. Partial closing is at
the Bank’s discretion and is not performed upon the customer’s
request. Our bank is not obliged to execute such a reverse
transaction.
Therefore, in this example, if the total free balance amount in the
customer’s participation accounts is below USD 20,634; our bank
is entitled to close the related transaction by executing a reverse
transaction in two different ways. (In this example, we will assume
that there is no increase or decrease in the balance of USD 20,000
which is held in the account in the beginning.)
Total free balance amount_ in thg Customer§ $20 634
participation accounts:
1. Our Bank may close the transaction by a reverse transaction
that will cover the entire sale amount.
Customer’s forward transaction:

[slemin

Alts Tutan SatisTutan | Forward Kuru Vade s, ] Vade Tarihi
Yapildhg Tarih

§ 100,000 1923220070 19232 50Gin 06/06/2013 04/08/2013

Ters iglem:

[slemin

Alls Tutan SatisTutan | Forward Kuru Vade 5, ] Vade Tarihi
Yapildhg Tarih

192,322.00TL 499,366 19355 8 13/06/2013 04/08/2013

Bu durumda yapilan bu iglem igin musterinin 100,000 -
99,366 = 634 USD tutarinda zarari sabitlenmis olur. Vade
sonunda musterinin bagka bir islemi olmamasi durumunda
musteriden 634 USD talep edilir. Blokede farkli bir ddviz
cinsi olmasi halinde olugabilecek teminat agiklarindan da
musteri sorumludur. Musteri ilgili zarari vade sonu olan
04/09/2013 tarihinde hesabinda bulundurmak zorundadir.
2. Bankamiz bir ters islemle ilgili islemi kismi olarak da
kapayabilir.

Musterinin forward islemi:

Iglemin

Alig Tutan SatigTutar | Forward Kuru Vade s, .| VadeTarihi
Vapildig Tarih

§100,000| 19232007L| 192312 30Gln 06/06/2013 04/09/2013

Ters iglem:

Islemin

Alis Tutan Satig Tutar | Forward Kuru Vade ﬁu .| VadeTarihi
Yapildii Tarih

192,322.00TL 599366  1.9355 & 13/06/2013 04/09/2013

In such case, the customer’s loss will be fixed at the amount of
100,000 - 99,366 = 634 USD for this transaction. If the customer
does not have any other transaction at the end of maturity, the
amount of 634 USD is requested from the customer. If there is a
different currency blocked, the customer is responsible for the
margin deficits that may occur. The customer has to keep the said
loss amount in his/her account on 04 September 2013, i.e. the end
of maturity.
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islemin
Alls Tutan SatigTutan | Forward Kuru Vade d L Vade Tarihi
Yapildi3 Tarih
$ 100000 192322007L| 19332 S0GIn | 06/06/2013 | 04f03/2013
| GincelZarar = AlgTuten - (SabTutan /Giincel Forward Kuru) |
| Soa|  woor| §wman| 1ems |

Giingel Zarar) | Baslangig Teminat Orani |

v |

| § 96,328 so0]  ge] 0% \
"Yeni alis tutari"ni yakalamak amaciyla sistem tarafindan
asagidaki islem yapilir.

| YeniAli;Tutan = (Meveut Katilma Hesabi Bakiyesi -

2. Our Bank may also close the related transaction in part by
executing a reverse transaction.
Customer’s forward transaction:

Islemin
Alig Tutan SatisTutan | Forward Kuru Vade s, ) Vade Tarihi
Yapilch Tarih
§ 100000 19232200TL| 192312 90Gin | 06/06/2013 |  04/09/2013
| GincelZarar = AligTutan - (SatigTutan / Giincel Forward Kuru) |
| et a0oorl|  §193n| 19 |

| YeniAlisTutan = (Meveut Katilma Hesabi Bakiyesi - Giincel Zarar) | Baslangi; Teminat Orani |

Atilacak Ters islemin . ¢ \J/ \|I \IJ

Satis Tutan = Alis Tutan Yenialis Tutan ‘ s 95,828‘ s 20'000| $534| 0% ‘

| | | | The following transaction is executed by the system in order to
S 3172 S 100,000 © 96,828 | | catch the “New purchase amount”.
TEf5i§|E|TI: A‘tllacsaal-;';itjtf:lemih = Al Tutan YeniAhs Tutan
islemin
Al Tutan SatisTutan | ForwardKuru | Vade : . | VadeTarhi | S 3,172 S 100,000 | S 96,828 |
Yapildid Tarih Ters islem:

BIONTL NN f6ln Logfans | oo Alig Tutan Satis Tutan | Forward Kuru Vade ‘f’aplilde\g:iTr;rih Vade Tarihi

*Her 2 yontemde de "gtincel forward kuru" piyasada §,140.00TL $3172| 19355 83 Giin 13/06/2013 |  04/03/2013

gegerli spot kur, giincel baz (base) doviz ve giincel
karsit (pair) doviz oranlari kullanilarak hesaplanir.
**Kuveyt Turk'lin ters islem yapma gibi bir zorunlulugu
olmadigi i¢in miisterilerin "alig tutan" kadar zarar etme
ihtimalleri vardir.

**Yukaridaki orneklerde "baslangi¢ teminat oranm"
olarak kullanilan oran talimatta belirtilen teminat
oranidir. Kuveyt Tirk bu oram yukandaki
hesaplamalardaki sekilde ayni yada daha diisiik alarak
hesaplama yapabilir.

****Bu ornekte USD baz (base), TL ise karsit (pair)
doviz cinsi olarak kullaniimigtir.

¥% "Glincel satig tutan” hesaplanirken iglemin doviz
turtne gore;

“Giincel Satis Tutari = Satis Tutari / Giincel Forward
Kuru”ya da

“Giincel Satig Tutan = Satig Tutari * Giincel Forward
Kuru” formiillerinden biri kullanilir.

Forward islemlerinde Risk Takibi

Forward iglemlerine iliskin risk takibi, Vadeli islemler
Cerceve SoOzlesmesi ve isbu risk bildirim formunda
belirtilen Bankanin uygulama ve igleyis esaslari dikkate
alinarak, sistemin belirli saatlerde yaptigi otomatik
kontrollerde ya da Bankanin manuel yaptigi kontrollerde
takip edilmekte ve Forward iglemlerinin Grtn limit ve
teminat kontrolleri yapiimaktadir.

Komisyon, Ucret ve Vergi Tutar/Oranlar

* In both methods, the “current forward rate” is calculated
using the spot rate effective in the market, the current base
currency and the current pair currency rates.

** Since Kuveyt Tirk is not obliged to execute a reverse
transaction, customers may incur a loss up to the “purchase
amount”.

*** In the examples given above, the rate used as the “initial
margin rate” refers to the margin rate specified in the order.
Kuveyt Tiirk may calculate this rate using the same or a lower
rate as shown in the calculations above.

**** In this example, USD was used as the base currency and
TL was used as the pair currency.

***** When the “Current sale amount” is calculated, either of
the following formulations is used according to the currency
of the transaction:

“Current Sale Amount = Sale Amount / Current Forward Rate”
or

“Current Sale Amount = Sale Amount * Current Forward Rate”.
Risk Monitoring in Forward Transactions

The risks related with forward transactions are monitored in the
automatic controls made by the systems at specific hours or
through the manual controls made by the Bank considering the
Bank’s operating and

functioning principles specified in the Forward Transactions
Framework Agreement and this risk notification form; and the
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Forward islemlerinden dodacak tlim harg, resim,
operasyonel olan veya olmayan masraf, komisyon, stopa;
ve vergiler Musteri tarafindan Odenecektir. Banka,
islemlerden dogan stopaj, harg, komisyon, masraf, vergi
ve her ne ad altinda olursa olsun tim giderleri MUsteri
hesabina borg kaydetme ve bu tutarlari Mlsterinin Banka
nezdindeki herhangi bir hesabindan mahsup/virman
yoluyla tahsil etme hakkina sahiptir.

Cikar Catismasi

Forward islemlerinde kural olarak Bankamiz, Misteriye

kars! pozisyon almamaktadir. Dolayisiyla bu islemlerde
Musterinin kur dedgisimleri nedeniyle zarara ugramasi
Bankamizin ayni oranda kar edecedi anlamina

product limit and margin controls are made for the related Forward
transactions.

Commission, Fee and Tax Amounts/Rates

All charges, duties, operational and non-operational costs,
commissions, withholding and taxes that may arise from forward
transactions shall be paid by the Customer. The Bank is entitled to
debit to the Customer's account, any and all expenses like
withholding tax, charges, commissions, costs, taxes and other
expenses under any name or title whatsoever, which may arise
from transactions; and to collect such amounts by way of
setoff/transfer from any of the Customer’s accounts held at the
Bank.

Conflict of Interest

gelmemektedir. Diger ifadeyle Misterinin zarar etmesi,

In principle, our Bank does not take an opposite position against

Bankanin kar etmesiyle sonuclanmamaktadir. Bu anlamda

the Customer in forward transactions. Therefore, that the

taraflar arasinda bir cikar catismasi  s6zkonusu

Customer incurs a loss in such transactions due to currency

olmayacaktir. Cikar catismas! hallerinde Bankamizin bu

fluctuations does not mean that our Bank will make a profit at the

konudaki politika ve uygulamalarina qore islem tesis

same rate. In other words, the loss incurred by the Customer does

edilmektedir.

not result in a profit gained by the Bank. Therefore, a conflict of
interest will not arise between the parties. In case of conflicts of
interest, necessary transactions are executed according to our
Bank's related policies and practices.

The example text that represents the text of delivery notice should
be written and signed by the customer in his/her own
handwriting into the field below.

Asagida bulunan kutucuga teslim bildirisi metni olan 6rnek yazinin misteri tarafindan el yazisi ile yazilmasi ve imzalanmasi
gerekmektedir. (The example text that represents the text of delivery notice should be written and signed by the customer

in his/her own handwriting into the field below.)

Ornek Yazi / Example Text:

‘I hereby acknowledge and represent that | have received a copy of the form and | have read and understood it.”

CUSTOMER'S;

NAME SURNAME

SIGNATURE

DATE e [iviiin, [oiiiinicn

Not: Bu metin yazili bildirim yapilmasi halinde yatinmci tarafindan kendi el yazisiyla "okudum, anladim" ibaresi ile imzalanacaktir
Note: If this text is notified in writing, it shall be signed by the investor with the expression of ‘I have read and understood” written in his/her own handwriting.
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